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BFC Comments on... 





_ Data Needed on Form FC-842 


Exporters frequently experience de- 
lays in receiving export licenses because 
their applications are supported by Sin- 
gle Transaction Ultimate Consignee 
and Purchaser Statements (form FC- 
842) which are deficient in one or more 
respects, 

Every item of information required on 
form FC-842 is important in connection 
with BFC’s responsibility to satisfy it- 
self that a proposed shipment will not 
be reexported from the country of des- 
tination without proper authorization 
and that the shipment is otherwise con- 
sistent with the objectives of the export 
control program. 

The items of information most fre- 
quently omitted from form FC-842 are: 

® Quantity and/or value of the com- 
modity (item 4). 

(Essential as “evidence” that the 
transaction described on the ultimate 
consignee and purchaser statement is 
the same as that described on the li- 
cense. 

@ Name of the U. S. exporter in- 
volved in the transaction (item 2). 

Important for the same reason as 
shown above. 

@ Date the statement was signed by 
the consignee or purchaser (item 9 
or 10). 

Important because the statement 
must be presented to*BFC within 90 
days from the date of signature. 

@ Title of the person signing the 
statement (item 9 or 10). 

Important because BEC must have 
assurance that the person signing the 
statement has the authority to commit 
his company to the certification provid- 
ed for in form FC-842, 

Exporters can avoid delay in obtain- 
ing export licenses by advising their 
customers to make certain that form 
FC-842 is properly signed and that 
every required item of information is 
supplied. 

The discussion here does not purport 
to be a full statement of the require- 
ments for the above-mentioned items of 
information provided for on form FC- 
842. A complete statement of the re- 
quirements for ultimate consignee and 
purchaser statements will be found in 
section 373.65 of the Comprehensive Ex- 
port Schedule. 

It should be noted that the “com- 


ment” here refers only to Single Trans- 
action Ultimate Consignee and Purchas- 
er Statements on form FC-842. No 
reference is made to the Multiple Trans- 
action Ultimate Consignee and Purchas- 
er Statement, form FC-843, for which 
the requirements are somewhat differ- 
ent. A subsequent “comment” in this 
column will cover the subject of de- 
ficiencies on form FC-843. 





Gingham Import Duty 
Under Investigation 


Yhe U. S. Tariff Commission has in- 
stituted an “escape clause” investigation 
of the imports of “cotton cloth, printed, 
dyed, or colored, containing yarns the 
average number of which exceeds 20 but 
does not exceed.50, woven with 2 or 
more colors or kinds of filling, provided 
for in paragraph 904(c) and (d) of the 
Tariff Act of 1930,” the Commission 
announced on June 13. 


This investigation is to determine 
whether imports. have increased under 
the trade agreement concession in duty 
to such an extent as to cause or 
threaten serious injury to the domestic 
industry. 


A public hearing will begin on Octo- 
ber 23 in the Tariff Commission Build- 
ing, Washington, D. C. Those wishing 
i i i i i i i i i i i i i 


More U. S. Government Actions on 
page 28. 





to appear must give written notice to 
the Secretary of the Commission at 
least 3 days in advance. 

This action stems from an applica- 
tion from the Gingham Market Group 
of the Association of Cotton Textile 
Merchants of New York, N. Y. 





Japanese cotton-mill consumption of 
975,000 bales (500 pounds gross) in the 
period August-January 1955-56 was 8 
percent below that in the correspond- 
ing period of 1954-55, according to the 
U. S. Department of Agriculture. 

Total consumption, including non- 
mill use, totaled 999,000 bales in 
August-January 1955-56, as compared 
with 1,063,000 bales in the comparable 
months of 1954-55. 
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Field Offices Give 


Quick Service 


Information on all phases of world 
trade — ranging from comprehensive 
economic and business data to details 
on export and import regulations—is 
quickly and directly available to busi. 
nessmen in their own cities or local. 
ities through the 33 Field Offices of 


the U. S, Department of Commerce,. 


Conveniently located in the buSi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep constantly 
abreast of developments in the United 
States and abroad. Aided by the cur- 
rent “information and _ publications 
sent to them regularly from Wash- 
ington, they are well equipped to 
serve world traders in their com- 
munities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department of Commerce 
publications, reference material, and 
other information, for use by busi- 
nessmer. 


The addresses of the Department's 
Field Offices follow: 


Albuquerque, N. Mex., Room 321 Pdst Of- 
fice Bldg 


Atlanta 23, Ga., Peachtree and Seventh St. 


£. 
Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Jam, ? 
Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, S. C., Area 2, Sergeant Jase 
per Bldg.. West End Broad St. 
Cheyenne, Wyo., 307 Federal Office Bldg, 
Chicago 6, Iil., 226 W. Jackson Bivd. 
Cincinnati 2, Ohio, 442 U. S. Post Office 
and Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bldg. 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal Bldg. 
Kansas City 6, Mo., Federal Office Bhig. 
Les Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Tenn., 212 Falls Bldg. . 
M 32, Fia., 300 NE. First Ave. 
emapels 1, Minn., 319 Metropolitan 


dg. 
New S.tease 12, La., 333 St. Charles Ave, 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. 8. Court- 
house. 
Reno, Nev., 1479 Wells Ave. 
Richmond 19, Va., 1103 East Main St. 
St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City 1, Utah, 222 SW. Temple &t. 
San Francisco 11, Calif., Room 419 Cus- 
tomhouse. 
Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbera consult 
U. S. Government section of phone book. 





Harold C. McClellan, Assistant 
Secretary for International Affairs 





FOREIGN COMMERCE WEEKLY 


U. S. Department of Commerce 
Sinclair Weeks, Secretary 


Annual subscriptions: Domestic, $4.50 ($1.50 additional for foreign mailing); single copy, 10 cents. Make remittances payable to the 
Superintendent of Documents and mail either to your nearest Field Service Office or to the Superintendent of Documents, U, S. Gov- 
ernment Printing Office, Washington 25, D. C. Address changes should be sent direct to the Superintendent of Documents. 


NOTE: Contents of this publication are not copyrighted and may be reprinted freely. Mention of source will be appreciated. 
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ECONOMIC CONDITIONS ABROAD 





Philippine Output, Export Value Rise 


Philippine production was on an uptrend, and total export value 
and international reserves rose in the first quarter of 1956. 

Though economic conditions were favorable, there was some con- 
cern that import reductions and planned large-scale deficit financing 
for economic development would cause pressures on domestic prices. 


Production volume was higher than 
in the first quarter of 1955 for all major 
items, except sugar. The overall in- 
crease in value of minerals and princi- 
pal agricultural export commodities 
was estimated at about 14.5 percent. 
The uptrend in total output value was 
due to greater production volume and 
somewhat higher prices. 


The base metals’ contribution to the 
total production value varied; some in- 
creased and others decreased. 

Manufacturing production, up sharply 


from fourth-quarter 1955 levels, was 
about 28 percent above the first first- 
quarter 1955 level. Employment re- 
mained high as manufacturing output 
rose and sugar harvesting and milling 
continued. An employment slack was 
anticipated, however, as some milis 
completed their season’s milling. 


Thirty-nine strikes affecting some 
7,803 workers occurred in the quarter. 
It is believed that the net loss of output 
was small, although no reliable estimate 
of manhours lost is available. The 
strikes, except one, were settled with 
relative speed through collective bar- 
gaining. In many cases they affected 
only a few workers in individual firms 
and did not halt production. Labor 
union activities generally are greater in 
the first quarter than in others because 
collective bargaining contracts usually 
expire in this period. 


Export Values Rise 


International reserves rose from 
$209.2 million at the end of 1955 to 
$221.23 at the end of March 1956. Ex- 
ports rose and imports declined sharply 
compared with both the preceding 
quarter and the first quarter of 1955. 
Increased volume and slightly higher 
prices caused export values to rise. 
Imports declined, primarily because of 
reduced foreign-exchange allocations. 
However, new duties on United States 
articles, effective January 1, 1956, and 
large inventories accumulated prior to 
that date to avoid duty payments also 
contributed. 

Central Bank announced at the end 
of March total exchange allocations 
amounting to $278 million for the first 
6 months of the year compared with 
$326 million for the first semester of 
1955, 

Imports on an f.o.b. basis were esti- 
mated at about 230 million pesos (1 
peso=US$0.50) in the quarter as com- 
pared with 268 million pesos in the first 
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quarter of 1955. Exports on an f.o.b, 
were intensified at the beginning of 
1956 by increased tariff duty rates and 
basis were estimated at about 217.5 
million pesos as compared with 196 
million pesos in the first quarter of 
1955. Exports for the two periods, how- 
ever, are not strictly comparable since 
sugar exports were restricted in the 
first quarter of 1955 by a shipping 
shortage. Nevertheless, a part of the 
export value rise this year represents 
a real increase, 


Price Trend Upward 


Export prices of virtually all impor- 
tant export products showed strong 
firming tendencies, resulting in slightly 
higher prices at the end of the quarter 
than at the beginning of the year. 


Domestic consumer prices rose slight- 
ly in the quarter. Although these prices 
normally decline steadily through the 
first quarter, the Bureau of Commerce 
retail-price index (1941100) rose from 
226.6 in December to 228.17 in March, 


The Central Bank’s consumer-price 
index in Manila (1949—100), after 
declining seasonally in January to 98.6 
from a December 1955 seasonal figure 
of 99.9, rose to 99.1 in February and to 
99.9 in March. Significantly, domestic 
price indexes were higher than in pre- 
ceding years and indicated that the 
34-year price trend was slowly revers- 
ing. 

The general upward price movement 
is a continuation of the slow, gradual 
rise which began in mid-1955 when 
Government deficit financing was 
stepped up and import-exchange alloca- 
tions were cut back for the second half 

_ 
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of 1955. Domestic products rose less 
sharply. 

Inflationary effects of these factors 
the imposition of duties on imports of 
U. S. goods. The full impact of these 
developments was not felt in the first 
quarter because relatively high inven- 
tories of imported goods had been built 
up in lete 1955 in anticipation of the 
new duties on American goods, A 
continuing price rise through the re- 
mainder of the year, offset partly by 
slowly increasing domestic production, 
is anticipated, 


Money Supply Up 

Money supply increased by an esti- 
mated 75 million pesos in the quarter, 
from a total of 1,336 million pesos at 
the end of December 1955 to an esti- 
mated 1,411 million pesos at the end of 
March 1956. The increase is attributed 
largely to the Government's fiscal 
operations. 

In domestic trade, the quarter was 
characterized by the usual complaints 
about tight money and slow collections. 
With the prospect of rising prices, 
greater demand for funds to finance 
increased inventories was evident, Some 
creditors took advantage of this situa- 
tion to insist on repayments of amounts 
outstanding. 

Stocks of essential imported food- 
stuffs were ample throughout the quar- 
ter and prices were relatively low, but 
imports considered nonessential in the 
Central Bank commodity classification 
were in short supply and their prices 
rose to very high levels. The rice crop 
was good, but the surplus over esti- 
mated consumption requirements is 
believed to be small, and the Govern- 
ment planned to authorize imports by 
the National Rice and Corn Administra- 
tion (NARIC) in the year to provide 
reserves to stabilize prices. 


Investment Interest High 

Available statistical data indicate a 
continuing investment rise in the quar- 
ter. Total paid-in capital of newly 
registered corporations and partnerships 
amounted to 16 million pesos, and the 
permit value of new construction in the 
city of Manila amounted to 14.8 million 
pesos. 

Two new tire plant investments— 
Firestone Tire & Rubber Co. and the 
Philippine Tire & Rubber Co.—were 
approved by the National Economic 
Council. Negotiations were started with 
Philippine Government officials by both 
Standard Vacuum Oil Co, and Shell 
Co. of the Philippines for permission to 
erect petroleum refineries. Exploratory 
petroleum drilling in the Cagayan Valley 
of North Luzon was begun by the 
Philippine Oil Development Co, and 


(Continued on Page 10) 
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Metal, Machine Order Backlog Up 





Swiss Industry Active at High Level 


Swiss industrial activity was at a high level through the first quarter 


of 1956. 


Except in the construction and freight transport industries, activity 
was not significantly affected by either the unusually cold weather in 
February or the power-consumption restrictions instituted in March. 


In the fully occupied metal and ma- 
chine industry, order backlogs increased 
and delivery periods were lengthened, 
despite stepped-up production. Rising 
costs of certain primary materials may 
require an upward adjustment in ma- 
chine sales prices. 

The textile industry reported a pro- 
duction rise. New orders for cotton 
goods—most of them reportedly short- 
term contracts at depressed prices— 
showed an increase. The silk-ribbon in- 
dustry was slowed, owing to an inven- 
tory buildup in the last half of 1955. 
However, new orders received aroused 
hopes that buyers planned to maintain 
inventories and abandon demands for 
short delivery periods—which have 
plagued the textile industry in the past. 

The chemical and watch industries 
continued high-level operations. 


February's cold weather affected the 
building trades severely in the first 
quarter, and seasonal unemployment of 
construction workers was considerably 
greater than usual. Nevertheless, the 
number of new buildings completed in 
February slightly exceeded that in Feb- 
ruary 1955 and was not significantly 
below the average for the month. In 
March, however, construction unem- 
ployment dropped and the number of 
building completions rose accordingly. 
Although building costs reportedly in- 
ereased by slightly over 3 percent be- 
tween February 1955 and February 1956, 
new-housing demand was still fairly 
strong. 


Weather Hampers Shipping 

Rhine River shipping was seriously 
hampered by weather conditions in Feb- 
ruary. At Basel, where ship departures 
were virtually paralyzed for more than 
14 days, the freight volume dropped 
from 321,259 tons in January to 99,732 
tons in February. With more clement 
weather, the March total recovered to 
334,400 tons. 

Following a record year in 1955, Fed- 
eral Railways’ freight volume declined 
in the first quarter of 1956 to 5.09 mil- 
lion tons as compared with 5.21 million 
in the like 1955 period. Passenger traffic 
was about the same in February and 
slightly higher in March compared with 
the same months of the preceding year. 

Swissair, the national airline, after a 
record March, ended the first quarter 
with a total revenue of 27.6 million 
francs. Its freight traffic increased by 
33 percent and its passenger traffic by 
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27 percent over the first quarter of 1955 
(1 Swiss franc = US$0.234). 

The hydroelectric-power situation be- 
came quite serious in February and 
March as lack of precipitation and fro- 
zen reservoirs reduced water reserves. 


Low temperatures caused a consumption 
increase of about 15 percent over Feb- 
ruary of last year. Simultaneously, 
weather conditions forced neighboring 
countries to reduce electric-power ex- 
ports to Switzerland. 

The Federal Government, under legis- 
lative authority, late in February re- 
stricted domestic use of electricity and 
limited industry to 80 percent of its 
March 1955 consumption. By mid-March, 
some rain and expanded imports of elec- 
tric power permitted the industrial con- 
sumption limit to be raised to 90 per- 
cent. Other restrictions were continued 
until early April, when rain, thaws, and 
increased power imports permitted the 
lifting of all limitations. 


Labor in Demand 


A definite labor shortage continued 
to mark the employment situation. Al- 
though the total registered unemployed 
rose from a record January low of 5,233 
to 18,572 in February, the great major- 
ity, 15,611, were in the construction 
industry—most affected by the cold 
weather. By the end of March the num- 
ber of registered unemployed dropped 
back to 1,900, of which only 826 were 
building workers. 

Labor demand in most industries re- 
mained high in February and increased 
in March. Foreign workers employed in 
mid-February totaled 194,534, an in- 
crease of about 17 percent over the 
number employed a year before, and 
more than 75 percent of these were non- 
seasonal workers with renewable yearly 
work permits. Permits issued to new 
foreign workers totaled 13,821 in Febru- 
ary and 25,693 in March—lItaly, Ger- 
many, and Austria supplying the major 
share. 

The most significant wage moves in 
the first quarter were increases affect- 
ing Government employees. In addition 
to a cost-of-living allowance, raised early 
in the year to 3% percent of the basic 
salary, the Federal Assembly in March 
acted to increase Government salaries 
by 5 percent. The increase, retroactive 
to January 1, will become effective in 
late June, provided no public referendum 


is initiated against it in the reqiired 
3-month waiting period. 

Public appeals against wage and price 
increases have been frequent. The dual 
objective is to restrain a wage-price 
spiral and hold production costs and ex- 
port prices to keep foreign markets, 
essential to full employment and con- 
tinued prosperity. 

Consumer- and wholesale-price in- 
dexes rose slightly. The consumer-price 
index rose from 172.6 in January to 173 
in February and 173.5 in March, as com- 
pared with 171.8 and 171.6, respectively, 
in February and March 1955 (August 
1939 = 100). The wholesale-price index 
was 216.8 in February and 216.7 in 
March, compared with 214.9 in January 
1956 and 214.8 and 214.5, respectively, 
for the same months in 1955 (August 
1939 = 100). 

The Federal Assembly’s proposal to 
extend present Federal price and rent 
controls until 1960 was adopted in early 
March by a large majority of the voters 
and all of the cantons. It was felt gen- 
erally that discontinuance of controls 
might result in immediate rent and 
price increases—endangering the price 
stability which has been the keynote of 
Swiss economic policy in wecent years. 


Foreign Trade High 


Total foreign trade value in the first 
quarter of 1956 was well above that for 
the corresponding period in 1955. Im- 
ports declined seasonally in February 
but recovered in March. Exports in- 
creased steadily in the first 3 months 
of 1956. 

Imports were valued at 503.3 million 
francs in February and 627.3 million in 
March, compared with 482.8 million 
francs and 562.1 million in the eorre- 
sponding months a year ago. Exports 
amounted to 463.7 million francs in 
February and 534.9 million in March, 
against 429.9 million frances and 474.2 
million for the comparable months in 
1955. 

Total import value for the first quar- 
ter 1956 was 1,666 million francs, an 
increase of 11.6 percent over the first 
quarter 1955. Exports for the same 
period totaled 1,426 million francs, 10.6 
percent above the comparable quarter 
last year. 

Most of the main industries shared in 
the increased commodity exports—the 
metal, machine, and watch industries 
accounting for the larger portion. Clock 
and watchmaking industry exports in 
the first quarter amounted to 248 mil- 
lion francs or about 15 percent above 
the comparable period last year. Activ- 
ity in the chemical industry remained 
high, with exports for the quarter 
amounting to 231.7 million francs, an 

(Continued on Page 8) 
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ECONOMIC CONDITIONS ABROAD. — 


Pakistan Budget Larger, Eases Taxes 


The 1956-57 budget for Pakistan—increased by about 12 percent 
over last year’s budget and containing various new tax concessions— 
was presented by the Government in March for the fiscal year beginning 


in April. 


The budget presentation, highlighting first-quarter economic devel- 


opments, was accompanied by an an- 
nouncement that no new taxes would 
be proposed this year. Business, in par- 
ticular, hailed the announcement. 

These events were closely followed by 
the adoption of a constitution and es- 
tablishment of the Islamic Republic of 
Pakistan, climaxed by the inauguration 
of President Mirza on March 23, 


Budget Increase Expected 


Since the rupee devaluation of Au- 
gust 1955 had increased some essential 
Government expenditures as well as 
certain receipts above the predevalua- 
tion level, a budgetary increase of at 
least 12 percent had been anticipated. 

The combined revenue and capital 
budget estimates revenue at 1,679.7 mil- 
lion rupees and expenditures at 2,936.6 
million, leaving a 1,256.9 million deficit, 
compared with the 1955-56 revised 
budget estimate of 1,593.4 million rupees 
for revenue, 2,604.5 million for expendi- 
tures, and a 1,011.1 million deficit (1 ru- 
pee = US$0.21.). 

The higher level of expenditures un- 
der the 1956-57 budget will be partially 
offset by an expected increase in tax 
collections and a slight rise in regular 
nontax revenues. On the other hand, 
the resultant large deficit is to be fi- 
nanced by an increase in the public 
debt of 423.9 million rupees, forejgn aid 
funds of 786 million, and a withdrawal 
of cash balances amounting to 47 mil- 
lion. 

Expenditures for defense are estimat- 
ed at 1,083 million rupees, an increase 
of almost 15 percent over the 908.7 mil- 
lion in the revised 1955-56 budget; and 
for development, 1,161.5 million, an in- 
crease of about 39 percent over the pre- 
vious 836.2 million. Together, these 
items account for 76.4 percent of total 
estimated expenditures, compared with 
67 percent in the 1955-56 revised budget. 


Tax Concessions Granted 


The budget provides that salaries of 
foreign technicians employed in an in- 
dustrial undertaking in Pakistan, under 
a contract of service approved by the 
Central Government, will be exempted 
from income tax for the year of arrival 
and the following year. A technician is 
defined as a person who possesses spe- 
Cialized knowledge in industrial arts 
and sciences, with experience in indus- 
trial practice, .and whose employment 
in Pakistan, irrespective of his designa- 
tion, brings into play such specialized 
knowledge and experience. 

Also, small-scale industries employ- 
ing 10 or more workers and using power 
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and/or employing 20 or more workers 
and not using power will be exempt 
from income tax on up to 5 percent of 
their profits. Formerly this exemption 


applied only to certain industrial con- 
cerns employing more than 50 workers 
and using power. 


In addition, special tax concessions 
were announced with respect*to profits 
from the exploration and production of 
petroleum and natural gas. Rules gov- 
erning the computation of profits and 
taxes resulting from such enterprises 
reportedly embody concessions previous- 
ly given to U. S. oil companies, with 
the net effect that equal shares of the 
profits will accrue to both the Govern- 
ment and the producer. * 


Food Prices in Uptrend 


The money supply rose to a high of 
4,341.6 million rupees on February 10, 
and then declined steadily to the end 
of March, to 4,269.4 million rupees. In 
the first 2 weeks of April, a new spurt 
in money in circulation, believed to be 
due to large expenditures by the Cen- 
tral Government at the beginning of 
the new fiscal year, brought the figure 
to 4,346.7 million, a new seasonal high. 
However, the busy season—when Pak- 
istan’s cash crops are being moved and 
marketed abroad—was drawing to a 
close in the second quarter and there- 





Pakistan, U. S. Discuss 
Tax Convention 


Technical discussions looking 
toward the conclusion of a conven- 
tion between Pakistan and the 
United States for’ avoidance of 
double taxation on income were 
scheduled to be held by officials 
of both Governments in Washing- 
ton, beginning Thursday, June 21. 

The meetings were expected to 
continue for about 1 week or 10 
days. 

Interested parties in the United 
States may submit perttnent in- 
formation and suggestions to Dan 
to the Secretary of the Treasury 
Throop Smith, Special Assistant 
in Charge of Tax Policy, Treasury 
Department, Washington 25, D. C. 

Mr. Smith will direct U. S. Gov- 
ernment participation in the dis- 
cussions, 











fore no further large increase was ex- 
pected until late in October. 

The most important increase in the 
generally rising prices was in foodstuffs, 
the direct result of wheat and rice 
shortages whith developed in West and 
East Pakistan, respectively, during the 
quarter. This had the effect of in- 
creasing the price of substitute food- 
grains as well. A rise in sugar and 
vegetable oil prices also was the result 
of a tight supply situation. 

Trade statistics for the first 2 months 
of 1956 showed a favorable balance of 
$17.7 million, with exports at $83.2 mil- 
lion and imports, $42.7 million, com- 
pared with $76.5 million and $53.6 mil- 
lion, respectively, in the comparable 
1955 period, also relatively good. Im- 
ports, however, continue to react to 
the severely restricted import licensing 
policy. It seemed almost certain, how- 
ever, that the low point in imports was 
reached and that an expansion will fol- 
low. 

Raw jute exports amounted to 251,- 
320 long tons valued at the equivalent 
of $43.2 million in the first 2 months 
of 1956 compared with 220,207 tons 
valued at $45.1 million in the like 1955 
period. Raw cotton exports rose sub- 
stantially, in quantity and_ value, 
amounting to 38,338 long tons valued at 
$22.3 million in January and February 
1956 compared with 21,464 tons valued 
at $16.1 million in 1955. Other impor- 
tant exports in this period were, in 
millions of dollars: Jute manufacturers, 


2.9; raw wool, 2.3; fish, 1.5; and hides: 


and skins, 1.5. 

Machinery imports showed the sharp- 
est decline, from $18.2 million in the 
first 2 months of 1955 to $5.7 million in 
the 1956 period. Mineral oils dropped 
from $4.1 million to $2.2 million, while 
metals and ores rose from $2.9 million 
te $5.6 million and cotton piecegoods 
from $2.6 million to $5.9 million. 

Trade Agreements Signed 

Trade agreements were signed with 
Italy, Japan, and Poland. In terms of 
trade volume, the Italian and Japanese 
pacts are most important, providing for 
the issuance of single-country licensing 
concessions only in the event that the 
country’s purchases of Pakistani raw 
cotton exceeds a specified level. Also, 
a trade mission visited East Africa to 
promote the export of Pakistani prod- 
ucts. 

Plans were announced that Pakistan 
would participate in 12 international 
trade fairs during the year. 

Balance-of-payment figures. for the 
fourth quarter of 1955, and trade sta- 
tistics for January and February 1956 


show considerable improvement in Pak-. 


istan’s external financial position. In Oc- 
tober-December 1955 Pakistan recorded 


(Continued on Page 22) 
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Record Mexican Coffee, Wheat 


Crops Mark Economic Expansion 


April rains broke the long drought and raised farmers’ hopes in 
central Mexico and along the Gulf Coast, but dry weather continued in 
the Bajio district and in northern Mexico. - 

Coffee growers in Veracruz forecast the largest crop on record, and 
farmers on the west coast began to harvest a bumper wheat crop in April. 


Retail sales were high with no dimi- 
nution in demand for consumer goods; 
demand for capital goods was strong; 
and construction was at a boom stage. 

The congestion of railway cars con- 
tinued, caused principally by the criti- 
cal shortage of motive power. The 
National Railways announce that con- 
ditions in Monterrey had improved 50 
percent since March, but that increased 
imports and exports had aggravated the 
situation in Nuevo Laredo. 

Industrial activity continued high. 
Production of consumer and producer 
goods was good, reflecting improved con- 
ditions in the country as a whole. 

The railway car factory at Irolo, 
State of Hidalgo, announced that it 
had produced 1,200 cars in its first year 
of operation and would soon conclude 
a new contract to produce 1,200 cars a 
year for the National Railways. The 
Pacific Railway received part of an 
order for 460 cars to be manufactured 
locally, the remainder to be delivered 
later this year. ; 

A plant assembling smal] Morris 
trucks and Land Rovers was enlarging 
to add Morris passenger cars to its 
assembly line. Celanese Mexicana an- 
nounced the installation of machinery 
for the production of short rayon fiber 
which will double present output and 
supply all domestic needs. This firm 
also plans to produce certain resins and 
chemicals, such as sodium sulfate and 
newtypes of polyethylene, now im- 
ported. 

New Oilfields Discovered my 


Petroleos Mexicanos (PEMEX) an- 
nounced the discovery of three new oil- 
fields, all in the New Golden Lane area. 
The first well, drilled at Boca de Lima, 
was reportedly producing 630 barrels a 
day. A new gas well completed in the 
State of Tamaulipas in April was drilled 
to a depth of 2,715 meters and was 
expected to produce 2 million cubic feet 
of gas daily. PEMEX also announced 
plans for investing some $24 million in 
the construction of Pemex City and its 
refinery near Macuspana, State of 
Tabasco. 

The Minister of the Treasury reported 
at the annual convention of the Mexican 
Bankers Association that foreign ex- 
change reserves had reached over $430 
million, the highest figure in Mexican 
history. Other favorable economic fac- 
tors cited were the increase in. the eco- 
nomically active population to 10,200,- 
000 at the end of 1955; the continued 
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increase of 10 percent per annum in 
the gross national product in the first 
quarter of 1956, indicating a gross prod- 
uct for 1956 equivalent to about 97,000 
million pesos; the increase in buying 
power and improved rural income re- 
sulting from better harvests, higher 
prices, and an average 18-percent in- 
crease in salaries in 1955 (prices in 
1955 rose 14 percent); and the high 
rate of national investment, which in 
1955 was equivalent to 14 percent of 
the gross national product. 


Low-cost Housing Planned 


Also announced at the convention 
was a program for financing low-cost 
housing in whfch the Federal Govern- 
ment will assist private banks in mak- 
ing loans not to exceed 30,000 pesos; 
only on property having a total im- 
proved value not exceeding 50,000 pesos; 
and only for building a house for the 
borrower’s personal use. 


The plan provides for loans up to 10 
years at 6%-percent interest, or up to 
15 years at 7% percent. The loans are 
to be made through private banks 
charging up to 9% percent, and the 
Government-owned Banco Nacional Hip- 
otecario Urbano will pay the difference 
in the interest rates. This bank stands 
ready to initiate such financing on some 
3,350 separate loans to a total of 100 
million pesos. 

The total money supply for February 
was 10,665.4 million pesos—4,933.7 mil- 
lion in bills and coins and 5,731.7 million 
in checking accounts. Indications were 
that bills and coins in circulation were 
leveling out at 4,900 to 5,000 million 
pesos. 

A 4.7-percent decline in sight de- 
posits in private banks in February— 
to 6,303.8 million pesos from 6,614.4 
million in January—was the first sub- 
stantial drop since the April 1954 de- 
valuation. Savings accounts showed an 
even larger decline, from the alltime 
high of 1,769.6 million pesos in Decem- 
ber to 1,262.9 million in January and 
1,290.7 million in February. These de- 
clines occurted despite an increase in 
the number of agcounts in February. 
In March and the first 3 weeks in April 
savings accounts in private banks slowly 
rose again. ' 

Investment portfolios of private banks 
rose to a new high of 2,673.1 million 
pesos at the end of February—5.6 per- 
cent above the December 31 and 36 

(Continued on Page 10) 


Pakistan 5-Year Plan 
To Cost $2.4 Billion 


An estimated $2,436 million is to be 
spent on the proposed Pakistani 5-year 
economic development program an. 
nounced May 14. 


Of the total, $1,680 million is to be 
expended in the public sector and $756 
million in the private sector during the 
period April 1955-March 1960. - 

The plan is designed to increase 
Pakistan’s national income by 20 per. 
cent and per capita income by 12 per. 
cent. Other primary targets of the pro- 
gram are: An increase of 13 percent 
in foodgrain production; the availability 
of $105 million in foreign exchange a 
year for development purposes by 1960; 
creation of 2 million new jobs; exten- 
sion of the village aid program to 26,000 
villages; irrigation for 3 million acres 
of new lands; an increase of 580,000 
kilowatts in electric generating ca- 
pacity; 250,000 new housing units; an 
increase in hospital beds from 23,000 
to 32,000; and the establishment of 3,000 
more post offices and 35,000 new tele- 
phone connections. 


Agriculture Gets Priority 


First priority of the plan is accorded 

to agricultural development; approxi- 
mately one-third of the total expendi- 
tures planned for the public sector. are 
for such projects as irrigation, village 
aid, reclamation, and drainage. Recom- 
mendations for land reform to reduce 
the concentration of land ownership are 
also included. 
‘’ Second priority is given to industry 
and power, accounting for aboyt 27 
percent of the total public expenditures, 
Transportation and communications are 
accorded 20 percent and the remaining 
20 percent is for social services, such 
as health, education, and housing. 


Expenditures in the public sector are 
estimated at $1,939 million with an 
anticipated shortfall of $259 million, 
leaving a net of $1,680 million. These 
funds are earmarked for specific proj- 
ects, as follows, in millions of dollars: 
Agriculture, 186; water and power, 546; 
village aid and rural local develop- 
ment, 51; industry, 226; transportation 
and communication, 345; housing and 
settlement, 162; education, health, and 
welfare, 192; and reserves to cover 
cost of additional projects in East 
Pakistan and in the less developed areas 
of West Pakistan, 231. 

Expenditures in ‘the private sector 
will be concentrated in the fields of 
industry, transport and housing, with 
industry accounting for $227 million; 
housing, $189 million; and agriculture, 
trades and transportation, $340 million. 

Financing of the program will come 
largely from private and public saving, 
which will account for an estimated 

(Continued on Page 23) 
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Construction Activity Danish Economic P 


Brisk in Panama 


Panamanian construction of all typ@s 
was brisk in April, taking full advan- 
tage of the last dry-season month, but 
was down 8.6 percent from the high 
March level. New construction permits 
issued in April totaled $891,000. 


Building in Panama City continued to 
boom, and a large modern supermarket 
opened on the Trans-Isthmian Highway 
just outside the city. Plans were an- 
nounced for the establishment of a new 
soap factory, and a new ice cream plant 
also is projected, 


The Panama Highway Department 
has extended its construction and re- 
pair operations over some 150 road 
miles. A contract for one of the two 
major projects of the Inter-American 
Highway was awarded to an American 
firm. 


The American-owned power and light 
company is installing an electric gen- 
erator in its Colon plant to boost ca- 
pacity to 8,710 kilowatts. A large 
electric generating unit will be installed 
in the Panama City plant to meet grow- 
ing power needs. Power consumption 
in Panama City and Colon in April to- 
taled 9.3 million kilowatt-hours, up 12 
percent over April 1955. 


General business activity in April was 
good. Retail trade showed no post-holi- 
day slump and sales surpassed those of 
March. Commercial collections in- 
creased and payments were prompt. 
The tourist season, ended in March, was 
one of Panama's best. The import vol- 
ume declined an estimated 10 percent 
from the March level. : 


Banana exports were reduced about 
10 percent by storm damage, expected 
to be reflected in lower exports for sev- 
eral months. Shrimp exports declined 
from the March total, which included 
an excellent red-shrimp catch, April 
shipments, however, were 50 percent 
above April 1955, owing to the new 
market for small shrimp which former- 
ly were discarded. Initial commercial 
shipments of 7,000 to 8,000 crates of 
melons—honeydew, canteloups, Persian, 
and watermelons—were made to the 
United States by an American enter- 
prise in Panama. A market for Pana- 
manian beef cattle in Curacao was 
found in April, when 250 head were 
shipped, 


The Colon Free Zone opened a pub- 
lic relations office in Washington, D. C., 
on April 22. The free zone’s operations 
in 1955 were reported at $30 million, 
Several large Japanese firms reportedly 
are considering the free zone as a dis- 
tribution center for the Western Hem- 
isphere, Seven large American firms 
already are operating in the zone.— 
U, S,“Emb., Panama City, 
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Economic developments in Denmark 
were mostly favorable in the first quar- 
ter of 1956, but some unfavorable signs 
introduced an element of uncertainty 
as to future trends. 


A wave of strikes in some of the 
principal branches of industry and com- 
merce in March added materially to the 
already evident threat of inflation and 
contributed to a moderate, though per- 
haps temporary, recession in industrial, 
activity. 

Butter prices receded from the record 
levels recently reached and, as a conse- 
quence, Denmark’s trade terms deterio- 
rated—the index falling to the Octo- 
ber 1955 level of 78—but averaged 
higher than in first quarter of 1955. 
Foreign exchange reserves of the Na- 
tional Bank of Denmark improved, 
but have fallen more recently, while 
commercial banks’ exchange holdings 
improved throughout the quarter, 


Import values were at about the same 
level as in the first quarter of 1955, 
while exports were higher—particularly 
in March—because of the favorable 
showing of industrial exports. 


Industrial Output Down 


Industrial production was consider- 
ably below the first-quarter 1955 level, 
but the drop was most pronounced in 
the March strike period, when capital 
goods were particularly affected. The 
fall in consumer goods output is in part 
intentional, reflecting governmental aus- 
terity measures to cut consumption at 
home in order to reduce imports, im- 
prove the balance of payments, and di- 
vert more production to export channels, 

Severe weather in February and 
March adversely affected industrial pro- 
duction, further impeded by strikes in 
the latter month.. Construction activi- 
ties and sea, rail, and highway trans- 
portation also were affected. Unem- 
ployment was more than seasonally 
high in the quarter. 

The economic damage caused by the 
strikes cannot yet be fully evaluated, 
Over 70 vessels were immobilized, with 
consequent loss of “earnings. Stoppage 
of gasoline and fuel oil deliveries caused 
the Government an estimated 11-mil- 
lion-crown tax loss but did not inter- 
fere with spring planting, as agricul- 
tural interests had feared. 

Lost production in shipyards and ma- 
chine shops probably will be made up 
later. Some imports were postponed 
and industrial exports slackened. About 
40 percent of the wages lost were offset 
by contributions from employed workers 
and from union reserve funds, and some 
of the remainder may be compensated 
for by overtime later. 


Crop Damage Slight 


Weather damage to crops was slight, 
and @hile seed crops were somewhat 


rospects Mixed . 


impaired, fall-sown grains showed little 
damage. Pastures, though in poor con- 
dition at the énd of March, were expect- 
ed to revive normally with warmer 
weather. Wage negotiations with agri- 
cultural labor did not interfere with 
field work, although they resulted in,a 
7.5-percent wage increase. 


Milk production has been maintained, 
but there has been some recession in 
pork and bacon production and exports. 
It is hoped that when the United King- 
dom imposes a 10-percent duty on non- 
Empire bacon, concurrently with the 
lapse of the British-Danish bacon agree- 
ment on October 1, 1956, Danish export. 
ers will still be able to supply the Brit- 
ish market with the quantities now 
being delivered. 

The wholesale-price index continued 
to rise, and the parallel movement of 
the _cost-of-living index automatically 
caused material wage increases. A con- 
tinuation of this trend is in prospect, 
which, added to wage increases result- 
ing from the recent strikes, may in- 
crease consumption and constitute an 
additional inflationary threat. The re- 
sultant cost increases may have adverse 
effects on some Danish industrial ex- 
ports. 

Industrial Exports Up 

Denmark’s import balance for the 
first quarter of 1956 was 199.2 million 
crowns (US$29 million), 92 million 
crowns less than that of the first quar- 
ter of 1955. Imports were lower, par- 
ticularly in the textile, iron and steel, 
and automotive categories. Industrial 
exports ipcreased by 100 million crowns, 
of which'37 million crowns was contrib- 
uted by ships, but agricultural exports 
were 48 million crowns lower. 

Denmark's exports to France dou- 
bled, the export balance in trade with 
Western Germany increased slightly, 
and gains were registered in exports to 
the United States, the Netherlands, and 
Norway, while those to the United 
Kingdom, Sweden, and Finland de- 
clined. 


The net foreign exchange holding of 
the National Bank of Denmark im- 
proved by 110 million crowns in the 
quarter, although this gain was can- 
celed out by losses from April 1 to May 
15. The Bank’s dollar holdings in- 
creased by 80 million crowns, because 
of ocean freight earnings, although the 
trade balance with the United States 
showed a 92-million crown deficit.— 
U. S. Emb., Copenhagen. 





Whale (baleen) oil production in 
Japan in the 1955-56 Antarctic whal- 
ing season ended March 5 totaled 63,- 
500 tons, compared with 59,000 tons in 
the 1954-55 season, the U.S. Depart- 
ment of Agriculture reports. 
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Philippine Reserves 
Up Again in April 


The Philippine balance-of-payments 
situation continued to improve in 
April, International reserves increased 
by $11.8 million, from $221.3 million at 
thé end of March to $233.1 million at 
the end of April. Of the increase, $5 
million represented a new International 
Monetary Fund drawing; about $970,000 
purchases of domestic gold; and $5.86 
million, export earnings and other cur- 
rent transactions. 


Although trade data for the entire 
month are not available, exports were 
being maintained at a high level which 
was expected to exceed the level of the 
like 1955 month. Imports were being 
restricted to a level expected to be 
lower than that of April 1955. Barter 
permits, issued by the Department of 
Commerce and Industry under the No- 
Dollar Imports Law—Republic Act 
1410, totaled $2.98 million. The principal 
export item under these arrangements 
was coconut oil, valued at $1.08 million, 
to Scandinavian countries. 


Export Prices Firm 


Export prices generally firmed. Abaca 
quotations were steady, fluctuating 
within narrow limits; sugar, copra, and 
coconut-oil prices increased slightly; 
log and lumber prices remained steady. 
Prices of coconut products, after declin- 
ing for more than a year, recovered 
to the April 1955 levels, and prices of 
the other products were at or above the 
April 1955 level. 


The domestic price level inched up- 
ward, The Bureau of Commerce retail- 
price index (1941=—100) stood at 229.24 
for the week ended May 5, compared 
with 228.17 as of March 28, and with 
the March average of 223.77. 

A continuing rise in money supply 
was evidenced in the Central Bank’s 
monthly statement of condition. Cur- 
rency outside the Bank increased by 
about 4 million pesos and its holdings of 
domestic securities by 2.97 million pesos. 
Simultaneously, the banking system’s 

(Continued on Page 23) 





Swiss Industry ... 
(Continued from Page 4) 


increase of 12.1 million above the com- 
parable period in 1955. 

Imports of construction materials, 
primary iron and steel products, raw 
copper, fuel, fruits and vegetables, and 
automobiles increased substantially. 

Trade with the United States in the 
quarter resulted in exports of 157.2 mil- 
lion francs and imports of 194.6 million. 
This represents an improvement of 
Switzerland’s export position toward the 
United States, exports having risen 
about 18.6 million francs while imports 
declined by about 1.2 million over the 


first quarter of 1955. The major portion 
of the export rise was accounted for by 
exports of the watch industry, up 13.8 
million francs. The United States con- 
tinued to rank second after Germany 
as a customer of Switzerland and third 
after Germany and France as a supplier. 


Clearing difficulties noticeably slowed 
Swiss trade with Spain in February, 
and negotiations on the problem were 
scheduled for May. The $5-million U. S.- 
Spanish-Swiss triangular wheat deal, 
concluded in the quarter, was expected 
to provide some help to Swiss machinery 
exports to Spain. Payment difficulties 
also have slowed trade relations with 
Argentina and were the subject of re- 
cent negotiations in Buenos Aires. 


Money Market Active 


Frost damage in February resulted in 
extensive winterkill of bread grains— 
average losses estimated at 40 percent 
for bread grains in general and up to 
50 percent for wheat. Vineyards were 
particularly hard hit, more so in the 
German districts than in the French- 
speaking cantons and in the Valais. 
Fruit trees were damaged in some areas, 
and vegetable production was virtually 
curtailed in February. Spring seeding 
of grains was done under favorable con- 
ditions, however, and heavy rainfall at 
the end of March helped all crops. 

Despite the voluntary reserves created 
by the 1955 gentlemen’s agreements be- 
tween the Swiss National Bank and 
commercial banks, a slight increase in 
liquidity of the money and capital mar- 
kets was evident in February and re- 
mained substantially the same through 
March, despite some new loans issued 
and a heavy money demand. 

A number of significant capital in- 


ne 


creases helped keep the money demand 
at a high level. Among the more im- 
portant firms announcing such increases 
were: Swissair, from 14 million francs 
to.42 million; Credit Suisse, 150 million 
francs to 165 million; Lonza S.A., 40 
million francs to 50 million; and Aletsch 
S.A., 17 million frances to 20 million. 
Grand Magasins Jelmoli S. A. announced 
a stock split, dividing 30,000 shares at 
500 francs into 150,000 shares at 100 
francs, in addition to a 3-million-franc 
capital increase, thus joining the smal] 
but increasing number of firms adopting 
this practice hitherto relatively uncom- 
mon in Europe. 


The first foreign loan of the year, a 
4%4-percent 50-million-frane issue float- 
ed in March for the Italcementi combine 
of Italy, was successful with allocations 
made only on a reduced basis. A pro- 
longation of a 30-million-franc’ bank 
credit granted to the Union of South 
Africa was announced in March, ex- 
tending the credit for 1 year at the un- 
changed interest rate of 4% percent, 


A 15-year, 15-million-franc loan at 


4% percent to the Italian firm, Olivetti -: 


& Co., and a 16-year, 20-million-franc 
loan at 4% percent to the Societta Elet- 
trica Selt-Valdarno of Florence were 
discussed also. Two Norwegian loans, 
25 million francs for the city of Osle 
and 15 million for the A. S. Union, paper 
manufacturer, both for 15 years at 4% 
percent, were planned for subscription 
in April. 

The Swiss Government announced at 
the end of March that it would launch 
a new 3-percent loan in April to con- 
vert the 344-percent Federal loan issued 
in 1944 for 338 million francs.—U, S. 
Emb., Bern. 
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jordan Financial Status Taiwan Credit Measures Maintain 
Stability of Prices, Money Supply 


The first quarter of 1956 saw a continuation in Taiwan of the of- 
ficial tight credit policy in effect since the banking crisis in late 1955, 
with the consequent stabilization of the price level and the money supply. 

Sugar production from the 1955-56 crop exceeded that for the pre- 
ceding year, and the first rice crop is expected to approximate the 1954 


Improves in 1954-55 


Jordan’s financial position improved 
considerably through the stimulus of 
foreign assistance, and much higher 
levels of consumption were achieved in 
1954-55, a 2-year review of economic 
developments in the country by the 
American Embassy at Amman reveals, 

Though Jordan’s deficit in interna- 
tional payments on goods and services 
rose sharply, from 12.88 million Jor- 
danian dinars in 1954 to 17.88 million in 
1955 (1 Jordanian dinar =US$2.80), the 
deficit was more than offset by increased 
foreign aid, and reserves rose in 1954 
and 1955, according to the report. 

Foreign exchange working balances 
were 8 million Jordanian dinars at the 
end of 1955, as against 4.5 million at the 
end of 1953. Currency cover reserves of 
more than 12.93 million Jordanian 
dinars at the end of 1955 compared with 
9.3 million at the end of 1953. 

The pattern of the State budget re- 
mained unchanged during this period, as 
domestic revenues financed normal serv- 
ices other than defense, and assistance 
from the United Kingdom supported the 
military establishment, and a develop- 
ment program. 

Larger Budget Proposed 


The total budget increased from 16.4 
million Jordanian dinars in fiscal 1953- 
54 to 17.9 million for 1955-56, and the 
1956-57 proposals show a sharp increase 
to 23.4 million Jordanian dinars, the 
report indicates. The strong showing of 
domestic revenues and the accumulation 
of a reserve is encouraging the Govern- 
ment to undertake expanded social serv- 
ices and to consider more spending for 
development. 

The United States, continuing its tech- 
nical assistance program with Jordan, 
programmed $2.3 million in each of the 
fiscal years 1954 and 1955. U. S. develop- 
ment assistance was allocated for the 
first time in June 1954 with $8 million 
from 1954 funds and $5 million each 
from 1955 and 1956 funds. 

The United States moved from third 
place as a supplier of Jordan in 1954 to 
second place in 1955. The United King- 
dom retained a strong first position 
while Western Germany moved from 
fifth place in 1954 to third place in 1955. 

A copy of the complete report is 
available on loan from the Near East- 
ern and African Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. - 





France is planning an atomic power 
reactor to generate 60,000 kilowatts. 
It is to be located at the confluence 
of the Loire and Vienne Rivers near 
the town of Candes. The plant, to cost 
approximately 40 billion francs, or ap- 
proximately US$116 million, is to be in 
operation by 1959.—U. S. Emb., Paris. 


June 25, 1956 


Relea ee 


record. 

U. S. aid-financed commodity imports 
continued at the level of the previous 
quarter, and plans for aid-supported in- 
dustrial projects progressed, 

Electric power was sufficient to meet 
industry’s immediate requirements, un- 


like the corresponding period of 1955, 
but needed power expansion projects 
were delayed pending legislative action 
authorizing rate increases, Heavy early 
sugar shipments accounted for a sub- 
stantial total export increase as com- 
pared with the first-quarter 1955 figure. 
Nonaid imports were up, as aid alloca- 
tions for private imports fell off, 


Credit Measures Successful 


The Chinese Government has been 
energetic in curtailing release of Bank 
of Taiwan credit to Government enter- 
prises and in enforcing cash reserve re- 
quirements for commercial banks. The 
prohibition against inclusion of inter- 
bank balances as cash reserves has also 
contributed to the sharp restriction in 
private bank credit. 


Although business circles and banks 
have complained about the tightening of 
credit and the curtailment of largely 
speculative profits, it is generally felt 
that the tight credit policy has contrib- 
uted to economic.and political confi- 
dence and will promote the develop- 
ment of sound productive enterprises. 

Available statistics on the money 
supply show marked stability during the 
quarter, Total money supply, includ- 
ing counterpart and Chinese Govern- 
ment deposits, rose only 1 percent from 
November 30 to February 29, compared 
with a 7-percent rise in the correspond- 
ing 1954-55 period. Net money supply, 
excluding counterpart and Chinese Gov- 
ernment demand deposits, declined 7 
percent in the period. Currency in cir- 
culation dropped 11 percent, 


Interest Rates Changed 


The interest rate structure on com- 
mercial bank deposits and loans was 
changed effective March 5. Typical 
changes were from 0.135 to 0.075 per- 
cent per month on checking accounts; 
from 1.1 to 1 percent per month on 3- 
month preferential interest accounts; 
18 to 1.68 percent per month on se- 
cured loans under 2 months; and from 
2.04 to 1.86 percent per month on un- 
secured loans extended for a year. 


A new category of special preferen- 





tial interest time deposits was estab- 
lished—with interest at 1.8 percent per 
month on 1-year accounts—which are 
not eligible to serve as collateral for 
bank loans, 

Unusually cold weather in the north 
and a dry spell in the south appears to 
have prevented attainment of the 896,- 
800-metric-ton goal set for the first 
rice crop. Nevertheless, this crop should 
approach or even surpass the record 
836,453 metric tons produced in 1954, 

By the end of March sugar 
tion from the 1955-56 crop totaled 745,- 
100 metric tons, and total output for 
the year is expected to reach 750,000 
tons, an increase over the preceding 
year. Up to the middle of March 89,000 
hectares had been planted to the 1956- 
57 sugar crop, with a production goal of 
706,000 metric tons. The Chinese Gov- 
ernment’s plans to maintain future pro- 
duction at current levels indicates its 
determination to sustain a high level of 
sugar exports, even if this necessitates 
withdrawal from the International 
Sugar Agreement, 

The production goal for the 1956 tea 
crop has been set at 14,500 metric tons, 
compared with the estimated production 
of 14,000 tons in 1955. Weakening of 
the international tea market in 1955 as 
a result of heavy Indian and Ceylonese 
exports seriously affected Taiwan's ex- 
ports, which amounted to only 18 mil- 
lion pounds, compared with 35 million 
pounds in 1954. With the harvest of the 
1956 crop under way, tea dealers still 
face the problem of disposing of a 12- 
million-pound carryover from the 1955 
crop. 


Synthetic Resin Plant Approved 


Approval has been granted for use 
of U. S. aid funds for the establishment 
of a privately owned polyvinyl chloride 
factory to supply synthetic resins for 
domestic plastic products. The principal 
raw materials for this plant, which will 
be the first producer of synthetic resin 
on the island, are available locally. 

Power supplies have been sufficient to 
meet needs, and thermal plants are not 
being operated at full capacity. In early 
April hydro capacity was increased by 
26,500 kilowatts as the result of in- 
stallation of the third generator at the 
Tienlung Hydroelectric Plant, Tienlung, 
with a total capacity of 79,500 kilo- 
watts, is now second only to the plant 

(Continued on Page 10) 
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Record Mexican... 
(Continued from Page 6) 


percent above the February 28, 1955, 
figures. Preliminary data for March 
and the first 3 weeks in April showed 
a slight reduction in the level of invest- 
ment in securities by private banks. 


Credits of private banks in both 
short- and long-term loans as of the 
end of February reached new highs of 
4,571.5 million pesos for the former 
and 2,143.6 million pesos for the latter, 
up 24 and 78 percent, respectively, 
over December 1955 figures. Prelimi- 
nary figures showed an increase in 
short-term credits through the third 
week of April. 


The cost-of-living index in Mexico 
City dropped to 579 for April, from 
588.3 for March, the first substantial 
decline since devaluation. The wholesale 
price index for Mexico City, on the 
other hand, rose to 120.7 for April 
from 120 for March. No reason is as- 
signed for the cost-of-living decline; 
however, the rate of price increases 
appears to have slowed in the past 3 
months. 


Wage Increases Granted 


Two important labor contracts signed 
in April, affecting about 20,000 electric 
power and telephone workers, granted 
wage increases of between 17 and 18 
percent and certain fringe benefits. The 
increases were about 5 percent above 
the average increases granted in 1954. 


Figures released by the Bank of 
Mexico on the February balance of 
payments showed a net favorable bal- 
ance of $13.2 million in the first 2 
months of 1956 as compared with $40.5 
million for the like months of 1955— 
a $27.3-million decrease. However, ex- 
ports reached $179.4 million, or $45.8 
million more than in the 1955 period. 
Tourist receipts totaled $54 million, or 
$350,000 above the corresponding 1955 
period. Their important reductions were: 
$6.7 million in receipts in long-term 
credits, and an increased deficit of $42.6 
million in net of receipts and payments 
not estimated monthly, the largest pay- 
ment item of which was service on 
foreign investment. 


Imports increased by $16.6 million in 
the first 2 months of 1956 compared 
with the like 1955 period; but the in- 
crease in exports for February to $89.6 
million and for January to $89.8 million 
continued for another month the com- 
plete reversal of the normally adverse 
trade balance. The $25.6-million favor- 
able trade balance in the December- 
February period was one of the most 
encouraging trends in the international 
payments outlook, especially since it 
was accomplished without a reduction 
of imports, and was reflected in the 
rise in the gold and foreign exchange 
reserves, 

In the first quarter 145,069 tourists 
entered Mexico, an 8.3-percent increase 
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over the 133,926 recorded in the first 
1955 quarter. 


Trade Balance Favorable 


Exports exceeded imports by over $22 
million in the first 2 months of 1956, 
exportS being $179.4 million and im- 
ports, $157.1 million, according to ad- 
justed figures of the Bank of Mexico. 
Based on available indicators, exports 
fell off somewhat in March and April, 
but probably still nearly equaled im- 
ports. 

Cotton and coffee exports reached 
their peaks in January and February, 
but shipments continued relatively high 
in March. Cotton exports for the cur- 
rent crop year, begun in July 1955, 
amounted to 1,714,000 bales, 37 percent 
above total exports for the 1954-55 sea- 
son. Coffee exports in the crop year 
begun October 1955 were 743,200 bags. 
Exports of minerals and binder twine 
apparently remained steady in March 
and April, and shipments of shrimp and 
fresh vegetables and fruits reportedly 
continued to increase. 


The composition of imports—princi- 
pally machinery and industrial raw 
materials—showed little change. Agri- 
cultural imports were reduced to a 
minimum, although it has been neces- 
sary to import some wheat in recent 
months to meet local requirements 
until the new harvest comes in.—U. S. 
Emb., Mexico City. 





Taiwan Credit... 
(Continued from Page 9) 


at Sun-Moon Lake as a hydro power 
producer, 


Reports regarding the coal situation 
are conflicing, as the Provincial Coal 
Adjustment Commission is pressing for 
reimposition of allocation controls, and 
other circles feel that sufficient coal 
could be mined to meet needs if suitable 
contracts and shipping facilities were 
accorded to the coal mine operators. 
A new coal mine, which began opera- 
tions in the quarter, produces 3,000 
tons monthly and reportedly can in- 
crease output to 10,000 tons. 

Interest in the trade field continued 
to center around developments in the 
Sino-Japanese trade agreement discus- 
sions, carried on in Taipei since late 
February. Differences as to the prices 
to be paid for bulk commodities ex- 
changed under agreement, i.e., sugar 
and rice from Taiwan and fertilizer 
from Japan, constitute the major im- 
pediments to the conclusion of an agree- 
ment. Trade is continuing under the 
terms of the current trade plan pending 
conclusion of a new agreement, 


Discussions were held recently in 
Taipei with French Government repre- 
sentatives seeking to expand trade un- 
der the current agreement, Although 
scheduled at $10 million in each direc- 
tion annually, this trade has reached 
only about 10 percent of the goal. Par- 


—— 


ticular consideration was given to tea 
exports to French North Africa, which 
have declined during the past few years, 
with communist Chinese tea reportedly 
competing pricewise in this market, 
Barter Pacts Concluded 

Several barter pacts were concluded 
with the South Korean Government, in- 
volving exports of fruits, textiles, 
bagasse boards, sewing machines, and 
other products from Taiwan in exchange 
for fishery products, minerals, and iron 
ores. A contract signed in April pro- 
vided for the purchase by South Korea 
with VU. S.-aid funds of 30,000 tons of 
steam coal. : 

Increased interest has been shown by 
the Chinese Government in expanded 
trade with Southeast Asia and the Mid- 
dle and Near East. The Chinese dele- 
gation to the Economic Commission for 
Asia and the Far East (ECAFE) meet- 
ing in Bangalore in February returned 
by way of several Southeast Asian coun- 
tries and reported prospects for profit- 
able markets for industrial products in 
Thailand and Viet-Nam. Another com- 
mercial mission is now tauring the Mid- 
dle East, and has made some substantial 
sugar sales. 


Nonaid Imports Up 
Exchange settlement statistics for the 
first quarter indicate exports at US$35.5 
million against Chinese Government- 
financed imports valued at US$24.7 mil- 
lion. Exports were about 14 percent 


greater than for the same period of 


1955. 

Chinese financed imports in the first 
quarter were about 34 percent above 
the 1955 figure. The increase reflected 
the extremely low imports recorded in 
the first quarter of 1955, caused by un- 
certainties about import screening un- 
der the March 1955 exchange control 
revisions, The increase also reflected 
higher Chinese exchange expenditures 
in 1956 for private imports as authori- 
zations for aid-supported commercial 


imports have fallen off—U, S. Emb., 


Taipei, 





Philippine Output... 
(Continued from Page 3) 

other concession holders were preparing 

to start drilling later in the year. 

Stock turnover and prices on the 
Manila Stock Exchange rose to unpre- 
cedented postwar levels under the in- 
fluence of speculative activities and the 
current base-metal mining boom. The 
mining share average rose from 322.50 
at the beginning of January to a post- 
war peak of 426.28 on March 26, prices 
receding thereafter, 

Inventory investment was high. Sugar 
stocks, following the usual seasonal 
pattern, increased by about 336,000 
short tons.—U. S. Emb., Manila, 
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FOREIGN GOVERNMENT ACTIONS | 











India Establishes State 
Trading Corporation 


The Indian Government has set 
up a State Trading Corporation. 

The stated objective of the new 
company is to organize, effect, 
and stimulate India’s foreign trade 
in such commodities as may be 
determined from time to time. It 
is not to encroach upon normally 
recognized trade channels. 

The new corporation, announced 
on May 18, was registered on the 
same day as a private limited 
company with an authorized capi- 
tal of 10 million rupees (1 rupee = 
US$0.21). Subscribed capital will 
amount to 500,000 rupees. All 
shares will be owned by the Gov- 
ernment of India. 














Germany Eases vei 
Of Precious Metals 


Platinum, platinum alloys, half- 
wrought material of platinum and plati- 
num alloys, and waste and scrap of 
platinum, palladium, rhodium, rutheni- 
um, iridium, and osmium may be im- 
ported into the Federal Republic of 
Germany without import license from 
dollar countries, from Switzerland, and 


from the United Kingdom until a quota 
of 1.05 million marks, or US$250,000, is 
utilized or until September 30, which- 
ever occurs first. 


Purchases made via Switzerland and 
the United Kingdom against freely con- 
vertible currency also will be permitted 
under this quota. No reexports are 
permitted. 


A similar arrangement under a quota 
of 84 million marks, or US$1.92 mil- 
lion, is set up for import of gold and 
gold alloys from dollar countries, Switz- 
erland, the United Kingdom, and Chile. 
The cut-off date for such imports also 
is September 30, and the gold must be 
used in the German Republic or West- 
ern Berlin. Imports against this quota 
may be made via Switzerland, the 
United Kingdom, and Chile against pay- 
ment in freely convertible currency.— 
U. S. Emb., Bonn. 





The Israel Government on May 8 noti- 
fied all foreign diplomatic and consular 
missions in Israel that it has authorized 
all Israeli chambers of commerce, which 
are located at Jerusalem, Haifa, and 
Tel-Aviv-Jaffa, and the Manufacturers’ 
Association to issue certificates of origin 
for goods manufactured in that country. 
—U,. S. Emb., Tel-Aviv. 


June 25, 1956 
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Netherlands Eases Exchange System 


The Netherlands Bank, the central 
bank of the Netherlands, has further 
relaxed its exchange regulations on 
capital transactions and future con- 
tracts in certain foreign currencies. 

Members of Netherlands stockbrok- 
ers’ organizations are permitted, under 
a general license issued on March 29, 
to credit their security dollar accounts 
with convertible currency proceeds de- 
rived from sales of officially listed 
Netherlands securities and Indonesian 
and other foreign securities expressed 
in Netherlands guilders. Proceeds in 
free Swiss francs must be converted 
abroad into U. S. or Canadian dollars 
before they can be credited to dollar 
security accounts. 

This general authorization changes 
considerably former regulations under 
which convertible currencies derived 
from sales of Netherlands securities or 
foreign securities expressed in Nether- 
lands guilders had to be surrendered to 
foreign exchange banks, with the result 
that such proceeds could be reinvested 
on the Netherlands capital market only, 
and only sales proceeds in convertible 
currencies of foreign securities ex- 
pressed in foreign currencies could be 
credited to dollar security accounts. 
Proceeds of both types of transactions 
now can be used for the purchase of 
Netherlands or foreign securities, and 
thus such funds become available for 
dollar purchases of securities. 


Security Sales Simplified 


Netherlands residents are permitted, 
under a sécond general license issued 
on March 29, to sell all foreign securi- 
ties, except Belgian and Luxembourg 
securities, for dollars. Previously for- 
eign securities could be sold only for 
the currency of the security involved. 
Restrictions are maintained on sales of 
Belgium-Luxembourg securities. 

Under regulations issued on April 27, 





Sweden Terminates Payments 
Agreement With Uruguay 


The Swedish Government has notified 
Uruguay that it will terminate their 
payments agreement of June 13, 1949. 


The agreement will expire on Septem- 
ber 26 under the provision that it may 
be denounced on 3 months’ notice. 

The current agreement provides that 
all direct trade between the two coun- 
tries is to be settled exclusively in 
Swedish crowns, but payment for Swed- 
ish chemical wood pulp and newsprint 
and for Uruguayan wool reportedly has 
been made in U. S. dollars. 

Sweden wishes, according to press re- 
ports, to replace this bilateral payments 
agreement with a multilateral system 
of payments.—U. S. Emb., Stockholm. 


residents are permitted to transfer pro- 
ceeds from sales or liquidation of securi- 
ties imported from abroad before May 
5, 1945, if such proceeds belong to resi- 
dents of European Payments Union 
countries except residents of Belgium- 
Luxembourg. The distinction. between 
nonexportable and exportable K-accounts 
and security depots thus are abolished 
for residents of EPU countries. The dis- 
tinction in K-accounts and security 
depots was dropped in 1954 for resi- 
dents of dollar areas and Switzerland. 
K-accounts are accounts held primarily 
for investment funds by nonresidents 
regardless of nationality, except recent 


Netherlands emigrants and residents of 
Indonesia. 


Commercial banks are authorized, 


under instructions issued on May 1, to 
conclude future contracts in cur- 
rencies for a maximum period of 6 


months instead of for 3 months, as f 
merly. This authorization does 
however, apply to transactions in 
French francs or to transactions with 
French banks in any currency.—U. S. 
Emb., The Hague. 
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Netherlands, Hungary 
Set New Trade Quotas 


New quota lists have been established 
for Netherlands imports and exports 
from and to Hungary under the coun- 
tries’ commercial and payments agree- 
ment as extended to April 1, 1957. 


The existing agreement was extended 
by a protocol signed by the Govern- 
ments on March 28 and considered an 
integral part of the agreement. 2 


The protocol may be applicable to 
Surinam and Netherlands Antilles sub- 
ject to their respective Governments’ 
approval. Approval will be assumed if 
those Governments do not notify the 
Netherlands to the contrary within 3 
months following signature of the pro- 
tocol. 

Total value of transactions provided 
for in the agreement is estimated at 
about 29 million guilders in each direc- 
tion (1 guilder=US$0.26). 

Netherlands imports from Hungary in 
1955, according to Netherlands statis- 
tics, amounted to 10.5 million guilders. 
Exports totaled 30.6 million. 

Important Netherlands exports are 
seeds, wool yarns, essential oils, phar- 
maceutical raw materials and products, 
electrotechnical equipment and supplies. 

Hungarian exports to the Netherlands 
consist mainly of bladders and casings, 
slaughter horses, seeds, dried pulses, 
oilseed, edible oils, essential oils, pre- 
pared furs, rags, readymade clothing, 
bicycle parts, and machinery.—U. S. 
Emb., The Hague. 
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Mexico Raises Fishing-Permit Fees 


Mexico has increased its fees for 
commercial and sport fishing permits 
issued to nonresident aliens and vessels 
of foreign registry. 

The fees were raised in accordance 
with two decrees published in the Diario 
Oficial of May 15 and effective the 
following day. 

Under one decree nonresident aliens 
who fish for sport in any Mexican ter- 
ritorial water must pay for a general 
fishing permit valid for 1 month, 3 
months, or 1 year from date of issue 
a fee of 10, 25, or 50 pesos, respectively. 
Previously applicable fees, established 
by a decree of January 20, 1933, were 
4, 10, or 20 pesos. 

The other decree, modifying fees for 
commercial and sports fishing, estab- 
lished by a decree of November 17, 
1939, provides that persons desiring to 
fish commercially in Mexican territorial 
waters of the Pacific Ocean and Gulf 
of California in vessels of foreign regis- 
try and sending their catch to foreign 
markets will pay annual fees in accord- 
ance with the type of permit obtained. 
The new fees, together with old fees 
shown in parentheses, are as follows, in 
pesos: 

@ General fishing permit for vessels 
having a net cubic capacity of up to 2 
tons, 130 (50); 2 to 15 tons, 260 (100); 
15 to 50 tons, 520 (200); 50 to 100 tons, 
775 (300); 100 to 200 tons, 1,035 (400); 
and more than 200 tons, 1,290 (500). 

@Use of foreign-registered vessels 
having a net cubic capacity of up to 2 
tons, 130 (50); 2 to 15 tons, 520 (200); 
15 to 50 tons, 1,200 (500); 50 to 100 
tons, 2,580 (1,000); and more than 200 
tons, 5,160 (2,000). 


If two or more boats are to be used, 
the tonnage is taken together and the 
fees established for the vessels, as 
shown in the two foregoing paragraphs, 
are charged on the basis of total ton- 
nage. If after obtaining a general fish- 
ing permit or authorization for use of 
a foreign-registered vessel, an amplifica- 
tion of a permit or authorization is re- 
quested because the tonnage has been 
increased to exceed the tonnage shown 
in the category to which the permit 
applies, the difference in fees for the 
lower and higher categories must be 
paid for the length of time still remain- 
ing in the original permit. 

@ Registry of foreign vessels: For 
each ton or fraction thereof of vessel's 
net cubic capacity, 15 (5.70). 

@ Registry of nets: For each linear 
meter or fraction thereof, measured on 
cork line, 0.55 (0.21). 

The year will be counted from date 
of issue of a general permit, authori- 
zation for use of foreign vessel, or 
registration of vessel and nets. 

®@ Issuance of identification cards valid 
only during the year of issue: To non- 
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resident aliens, 12 (4); to nationals or 


resident aliens, 1 (1). 


Individuals and organizations owning 
foreign vessels engaged in sport fishing 
in Mexican territorial waters of the 
Pacific Ocean and Gulf of California 
will pay an annual fee of 2,070 pesos. 
Formerly the fee for this type of permit 
was 800 pesos. 


Nonresident aliens engaged in sport 
fishing in Mexican territorial waters of 
the Pacific Ocean and Gulf of Califor- 
nia will pay fees for individual permits 
in accordance with registry of vessel. 
The new fees and former fees, shown in 
parentheses, are as follows: 


®@ Fishing for sport on board a foreign 
vessel, 12 pesos a day (2.50). 


@ Fishing for sport on board a pri- 
vately owned vessel or a vessel of Mexi- 
can registry: For 3 days, 6 pesos (2); 
1 month, 12 pesos (4); 3 months, 25 
pesos (10); and 1 year, 50 pesos (20). 


Mexico Establishes 
New Classifications 


Mexico has established new import 
tariff classifications for a number of 
items, including ventilators, air condi- 
tioners, and material for the manufac- 
ture of card clothing. 

Classifications covering stationary in- 
ternal combustion motors and parts 
therefor have been completely revised. 

A new classification also has been 
established for gilsonite in the Mexican 
export tariff. 

New and revised import tariff classi- 
fications and duties therefor, specific, 
in pesos per gross kilogram unless other- 
wise specified, and percent ad valorem, 
are as follows: 


Effective May 29 


610.07.06. Sheets of synthetic resins for wall 
covering. even if adhered to paper, 2 sos 
ser legal kilogram and 100 percent ad va- 
orem. 


Effective May 30 


718.06.02. Apparatus, for industrial or com- 
mercial use, for drawing off or introducing 
air, commonly called ventilators, weighing 
over 2,000 kilograms, exclusive of air con- 
duits, even if motor-operated: 0.10 peso, 3 
percent. 

718.06.03. Apparatus forming a complete 
air-conditioning unit provided it is composed 
of the following elements: Cabinet, compres- 
sor, coil, ventilator, and air filter, weighing 
over 1,500 kilograms exclusive of air con- 
duits: 0.10 peso, 3 percent. 


Effective June 2 


641.08.01. Fabrics of cotton or other vege- 
table fibers, not of plain weave, consisting 
of 3 or 4 layers adhered together with a spe- 
cial adhesive giving rigidity, even when ad- 
hered to another intermediary of mixed wool 
and vegetable fibers, provided combined 
weight is over 1,500 grams and up to 1,800 
grams per square meter and they are im- 
ported in rolls of over 900 and up to 1,200 
millimeters in width and over 200 meters in 
length, for manufacture of card clothing: 1 
peso per legal kilogram, 5 percent. 

646.06.02. Strips of cotton fabrics of up to 
80 millimeters in width, not of plain weave, 
ey of 4 to 7 layers adhered together 
plus a layer of wool felt of 8&-millimeter 





Britain, Japan Add New 
Quotas in Trade Pact 


The current trade and payments 
agreement concluded between the Unit- 
ed Kingdom and Japan in October 1955 
and scheduled to end in September of 
this year is to continue unaltered ex- 
cept for some additional quotas, under 
a decision made as a result of a mid- 
term review of the agreement. 


The additional quotas, amounting to 
about £150,000 each way, are granted 
for the 6-month period ending in Sep- 
tember. 

New quotas for British exports cover 
chemical products, manufactured food- 
stuffs, and light engineering goods. New 
British import quotas are established 
for canned peaches and loquats, artifi- 
cial pearls, some plastic goods, and slide 
rules. The import quota for Japanese 
canned salmon is increased in an 
amount accounting for more than half 
of the total new import quotas. 


In arrangements made in October 
Japan agreed to budget for increased 
sterling expenditures last winter and to 
eliminate practices tending to discrimi- 
nate against sterling goods. It also 
gave new or increased import quotas 
for a number of products of interest to 
United Kingdom and Colonial exporters, 


Quotas for United Kingdom exports 
included wool textiles, whisky, confec- 
tionery, machinery, motorcars§ and 
parts, foodstuffs, chemicals, and miscel- 
laneous consumer goods. 


The United Kingdom undertook to 
continue unchanged previous quotas for 
import of Japanese goods except that 
the quota for canned salmon was in- 
creased from £2.2 million to £4.7 million, 

From October 1955 to January 1956, 
the first 4 months covered by the new 
arrangements, Japan imported from the 
sterling area slightly more than it ex- 
ported to that area. 





thickness, when the weight of the strip is 
over 100 and up to 270 grams per lineal meter 
and it is imported in rolls of over 100 meters 
in length, for manufacture of card clothing: 
1 peso per legal kilogram, 5 percent. 

646.06.13. Strips of fabrics of soft vegetable 
fibers of up to 700 millimeters in width, not 
of plain weave, consisting of 3 or 4 layers 
adhered together plus a sheet of rubber, 
when the strip weighs over 60 and up to 140 
grams per lineal meter and is imported in 
rolis of over 100 meters in length, for manu- 
facture of card clothing: 1 peso per legal 
kilogram, 5 percent. 

646.06.14. Strips of cotton fabric of up to 
65 millimeters in width, not of plain weave, 
consisting of 3 or 4 layers adhered together, 
even when adhered to another fabric of wool 
and vegetable fiber mixture, when the weight 
of the strip is over 75 grams and up to 120 
grams per lineal meter and it is imported in 
rolls of over 100 meters in length, for manu- 
facture of tard clothing: 1 peso per legal 
kilogram, 5 percent. 

646.06.15. Strips of cotton fabric, up to 65 
millimeters in width, not of plain weave, 
with rubberized adhesive on one side, weigh- 
ing over 10 and up to 20 grams per lineal 
meter and imported in rolls of over 100 me- 


(Continued on Page 22) 
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Denmark, U.S.S.R. 
Sign 2-Year Protocol 


Annual exports from Denmark to the 
US.S.R. to an estimated value of about 
145 million crowns, or US$21 million, 
and for annual Danish imports from 
that country amounting,to approximate- 
ly 135 million crowns are provided for 
jn a trade protocol signed between the 
two countries on May 14. 


During the life of the agreement, 
May 15, 1956 to May 14, 1958, Denmark 
is to deliver 2 cargo ships of 10,000 
tons each, 9 refrigerator vessels, 14 
ship’s diesel engines, and parts and ac- 
cessories for ships to a value of 2.1 
million crowns; radio and refrigerating 
equipment, and equipment for cement, 
food, textile, chemical plants, to a value 
of 9.9 million crowns, and 10,000 metric 
tons of butter, 14,000 tons of meat, 
2,000 tons of cheese, and 15,000 tons 
of salt herring; and 15.5 million crowns 
worth of miscellaneous articles. 


Projected Russian deliveries to Den- 
mark include 210,000 tons of grain, 
160,000 cubic meters of lumber, 50,000 
tons of pig iron, 80,000 tons of phos- 
phate rock, 60,000 tons of potash, 120,- 
000 tons of coal and coke, 140,000 tons 
of petroleum products, 900,000 crowns’ 
worth of metalworking machines, 5.2 
million crowns worth of tractors, agri- 
cultural machines and conveying equip- 
ment, as well as ferroalloys, asbestos, 
chemicals, pharmaceuticals, cotton, sau- 
sage casings, autoomtive products, and 
other articles.—U. S. Emb., Cophen- 
hagen. 


Swiss, ECSC Reach Accord 
On Means of Collaboration 


A consultation accord having as its 
object closer economic collaboration be- 
tween Switzerland and the High Au- 
thority of the European Coal and Steel 
Community by means of reciprocal con- 
Sultations was signed on May 7, fol- 
lowing negotiations in Paris and Lux- 
embourg between delegations of the two 
parties. 


The agreement provides that the 
High Authority will consult with Swiss 
authorities before adopting any meas- 
ures that might affect Swiss interests 
in coal and steel supply and export 
pricing. 

On their part, Swiss authorities will 
consult with the High Authority before 
taking measures affecting traditional 
Swiss imports from the Community in 
the sector of coal and steel’ products. 
To this end, creation of a mixed perma- 
nent commission is provided for. 

The accord will enter into force upon 
ratification by the Swiss Federal Coun- 
cil following approval by the Federal 
Chambers. — Schweizerisches Handel- 
Samtsblatt, May 9, 1956. 

1956 
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Mexico Controls More 
Import Items 


Ammonium chloride, thread and © 
yarns of artificial fibers, and zip- 
pers have been added to the Mex- 
ican list of items requiring prior 
import permit from the Ministry 
of Economy, effective May 23. 

Import classifications affected 
are the following: 

6500.06.04. Ammonium chloride. 

640.04.06. Threads of artificial fibers. 

640.04.99. Yarn of artificial fibers, not 
specified. 

649.04.00. Zippers of ordinary metal 
or plastic on fabrics containing neither 
artificial fibers nor silk. 

649.04.01. Zippers of ordinary metal 


or plastic, on fabrics containing artifi- 
cial fibers or silk. 


—Diario Oficial, May 23, 1956. 











Peru Raises Duties 
On Woolen Textiles 


The Peruvian Government has sub- 
stantially increased its specific duty 
rates on imports of some woolen textiles, 
effective August 24. 


The Peruvian tariff items affected; 
their new duties, in soles per legal kilo- 
gram; and former rates, shown in paren- 
theses, are as follows (1 sol — approxi- 
mately US$0.05171; 1 kilogram = 2.2046 
pounds): 


232. Fabrics of wool and of other fine ani- 
mal hair: 


1544. Fabrics with uncut pile, such as astra- 
khan and similar fabrics, for wearing apparel! 
or for other purposes, including those for 
upholstering, whether mixed or not with 
lower quality material, whatever may be the 
ground or supporting fabric, 30 (20). 


* 

1545. Plush or velvet fabrics and those im- 
itating furskins, with cut pile, whether mixed 
or not with lower quality material, whatever 
may be the ground or supporting fabric, for 
wearing sapere or for other purposes, includ- 
ing those for upholstering purposes, 35 (25). 


1547. Fabrics of wool of an unspecified 
kind, weighing up to 185 = r square 
meter and having. more than 16 threads, 


90 (60). 


1548. Same, weighing more than 185 grams 
but not more than 350 grams r square me- 
ter and having up to 16 threads, 60 (45). 


1549. Same weighi more than 185 grams 
but not more than grams per square me- 
ter and having more than 16 threads, 120 (85). 


1550. Same, weighing more than 350 grams 
gee equare meter and having up to 16 threads, 
0). 


1551. Same, weighin 
er square meter an 
hreads, 80 (50). 

1553. Woolen baize of any kind, 30 (25). 
1554. Woolen flannel, white or unbleached, 


by, hing up to 200 grams per square meter, 
(40). 


1555. Fabrics of wool, knitted, in general, 
60 (40). 


2047. Traveling rugs, kerchiefs, ponchos, of 
wool, with or without mixture of lower qual- 
ity material, 30 (20). 

The unified ad valorem surtax of 1345 
percent which has applied against the 
c. i. f. value of these products is to re- 
main unchanged. 


The specific duty changes were made 
through a Supreme Resolution of May 


more than 350 grams 
having more than 16 


France Lowers Import 
Tax on Some Products 


The French Government has elimi- 
nated the special “compensatory” im- 
port tax on several products and has 
reduced the rate of the tax on a still 
longer list of goods. 


The tax is eliminated on the follow- 
ing products: 


Animal and vegetable oils; copper sheets 
more than 0.15 millimeter thick; certain 
shoes, hats, and other clothing; combines; 
certain machine tools; ificial graphite elec- 
trodes; Papermaking machinery ; gy athetie 
and artificial rubber; manufactures paper 
cardboard, or leather; sodium metal; acetyl 
chloride; certain artificial waxes; perforated 
film for monochrome pictures; and other 
products. 


Reductions in the tax were effected 
as follows: 
From 15 percent to 10 percent on certain 


tanned furs; wood panels; and thin fiber- 
oards. 


From 15 to 11 pence on pumerees Dam 
icals; string; and certain textile p $ 
glass products; nickel or aluminum articles; 
electrical goods; and scientific and surgical 
instruments and apparatus. 


From 11 to 7 percent on crude methyl 
alcohol; nonperforated film, certain 
of leather or wood; many categories Leo wed 
and cardboard; cotton waste; certain articles 
of clothing; thin aluminum sheets and alu- 
minum bars and profiles; certain looms; cer- 
tain dairy machinery;~-and various other 
products. 


The’ special compensatory import tax 
was established in April 1954, simul- 
taneously with enactment of French 
measures liberalizing quantitative re- 
strictions on imports from countries 
participating in the Organization for 
European Economic Cooperation. 

It was eliminated or reduced on the 
products here listed under a decree and 
an order of May 23 published in the 
Journal Officiel and effective on May 
24.—U. S. Emb., Paris. 





Austria Proposes To Drop 
Sales Tax in Free Zones 


Austria is expected shortly to enact 
a law which would discontinue imposi- 


tion of turnover taxes on merchandise 
delivered to the country’s free ports. 

Deliveries to duty-free areas would 
be considered as exports. 

Austrian turnover taxes range from 
1.7 percent for agricultural and forestry 
products to 5.25 percent, the average 
rate for general trade. 


It is hoped that enactment of the law 
will enable Austrian free ports to re- 
sume their traditional role as transship- 
ment centers for European transit trade. 
At present free ports are established at 
Linz and Innsbruck, and consideration 
is being given to establishment of one 
in Vienna.—U. S. Emb., Vienna. 





22, published in the Official Gazette of 
May 26. 


13 











FOREIGN GOVERNMENT ACTIONS. 





Cuba, Mexico Prohibit 
Entry of Florida Fruit 


Cuba has prohibited import of fruits 
and pulpy vegetables from Florida as 
the result of a recent infestation of the 
Mediterranean fruit fly in some sections 
of that State. 


The State of Florida also has been 
added to the areas covered by Mexico’s 
quarantine against the Mediterranean 
fruit fly. 

The Cuban action, taken under reso- 
Jution No. 748 of May 9, will remain 
in force until the fly is eradicated in 
Florida. 

Entry of U. S. fruit and vegetables 
into Cuba from areas other than Florida 
is not affected, but such produce trans- 
ported through Florida will not be per- 
mitted import unless it is shipped in 
refrigerated railroad cars, sealed at 
place of origin, and immediately loaded 
aboard vessels proceeding to Cuba. 

Airline companies flying passenger 
or cargo planes from any airport in 
Fiorida must fumigate the interior of 
the cabins with insecticides capable of 
destroying the Medfly before they reach 
the coast of Cuba. This applies also 
to private aircraft. 


Holds or refrigerated compartments 
of commercial or pleasure vessels ar- 
riving in Cuba from Florida carrying 
fresh fruit grown or acquired in that 
State will be sealed and placed under 
guard by plant sanitation officials while 
the vessels remain in Cuban ports. 
Fruit found on vessels not having com- 
partments that can be sealed will be 
confiscated and destroyed. 


The Mexican quarantine, put into ef- 
fect under a Ministry of Agriculture 
resolution published on May 23, pro- 
hibits import from affected areas of all 
kinds of fresh fruit with a soft peri- 
carp, as well as fresh produce except 
that of subterranean growth, such as 
onions, carrots, turnips, and beets.— 
U. S. Emb., Havana, and Mexican Diario 
Oficial, May 23, 1956. 





lraq Government Transfers 
Deposits to National Bank 


All bank deposits of the Iraq Govern- 
ment and quasi-Government agencies 
will be transferred from the Rafidain 
Bank, a quasi-Government institution 
functioning as a commercial bank, to 
—Y National Bank of Iraq by November 

Individual customers of the Rafidain 
Bank are concerned about the an- 
nounced transfer of Government de- 
posits, but the Government has given 
“assurance that the loans of that bank 
will not be called before maturity and 
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that the National Bank is prepared to 
offer adequate rediscount facilities. 

The balance sheet of the Rafidain 
Bank on March 31, 1956, showed that 
total Government deposits amounted to 
22,999,715 Iraqi dinars, or US$64,399,202, 
compared with non-Government de- 
posits of 7,437,604 Iraqi dinars, or 
US$20,825,291. 

The transfer was taken under Royal 
Decree No. 383 of May 8, and became 
effective on May 15 upon publication in 
Iraq Government Gazette No. 379a.— 
U. S. Emb., Baghdad. 





India Formulates 
New Import Policy 


The Indian Government proposes to 
bring about “planned shifts in imports 
from nonessential to essential items,” 
the Minister for Commerce stated at an 
Import Advisory Council meeting held 
to formulate the import policy for July- 
December. 


He indicated, however, that to meet 
the expected increase in consumer de- 
mand the Government within the limits 
of its general policy might provide for 
increased imports of some nonessentials. 

The Minister also stated that the 
Government would continue to. curtail 
import of items that can be produced 
economically in India and that as the 
Second Five Year Plan progresses in- 
creasing amounts of foreign exchange 
will be spent on imports of machinery, 
equipment, and industrial materials. 

Indian imports rose from a value of 
5,180 million rupees in 1953 to 6,470 
million rupees in 1955, and imports in 
January-March of this year show a 
considerably higher level than in the 
corresponding months of preceding 
years (1 rupee=US$0.21). 





Colombia Changes Import 
Category of Some Trucks 


The Colombian Government on May 
23 changed its import classification of 
panel and delivery trucks from group 
I to group III. 

Imports fallirig under group III 
must be paid for at the free-market 
rate of exchange and require an 80- 
percent prior deposit payment against 
value of import license and an exchange 
stamp tax equal to 80 percent of value 
of license. 

Chassis with cabins and motor pick- 
up and power wagons will continue to 
be included in the group I import cat- 
egory, which entitles them to be paid 
for at the official rate of exchange. 

Imports falling in group I require an 
advance payment of 50 percent of im- 
port license value and an exchange 
stamp tax equal to 10 percent of value 
of license.—U. S. Emb., Bogota. 





Britain Sets Casings 
Import Quota 


The United Kingdom quota for 
imports of bladders and casings 
from the United States, Canada, 
and Guatemala in the July- 
December period is established at 
£875,000, the same as for the first 
half of 1956, the Government has 
announced (1 pound=US$2.80), 

Applications for licenses, which 
can be made by British importers 
only, are invited from importers 
who purchased bladders and cas- 
ings, either natural or synthetic, 
from those countries in 1955; or 
from importers who did not im- 
port in 1955 but can show an in- 
terest in either the natural or the 
synthetic casing trade, 











BRITISH HONDURAS 


Removes Ban on U. S. Pork 


c 
British Honduras on May 15 revoked 
its prohibition on import of U. S. pork 
products established in 1953. 
Importers are required to apply for 
import licenses to the British one 
Department of Agriculture. 


IRELAND 


Increases Customs Duties 


Irish customs and excise duties have 
been increased on tobacco, matches, soft 
drinks, and hydrocarbon oils, the Min- 
ister for Finance announced in a budget 
statement. 

Duties on leaf tobacco are raised 7s. 
11d. a pound. Soft drink duties are in- 
creased by 8d. a gallon, and mineral 
hydrocarbon light oils by about 6d. a 
gallon (1 shilling=US$0.14; 1 pence= 
US$0.0116). These new rates and those 
on matches became effective on May 9, 

The new duties will mean.a 5d. in- 
crease in the domestic price of a pack- 
age of 20 cigarettes, or a price of 2s, 
10d. a package. The cost of gasoline 
will increase from 3s. 9d. to 4s. 3d. a@ 
gallon. 


LEBANON 
Cuts Duty on Air Conditioners 


The Lebanese High Council of Cus- 
toms has slightly reduced customs 
duties on airconditioning devices intend- 
ed for other than industrial purposes 
effective May 23. 

At the same time tarpaulins, tents, 
and boat sails were assessed a specific 
duty by weight, without change in the 
ceiling ad valorem duty, to protect Cus- 

(Continued on Page 22) 
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WORLD TRADE LEADS 





lraq Soon To Invite 
Bids for Housing 


Tenders will be announced soon by 
the Development Board and the Ministry 
of Development, Baghdad, for housing 
projects in which foreign contractors 
may participate, 

The works will include construction 
of 6,800 housing units, including com- 
munity facilities, such as roads, water 
supply, sewerage, and electricity instal- 
Jations. Also planned are 800 industrial 
housing units. The tendering period will 
vary between 9 and 13 weeks according 
to the size of each contract. Bids will be 
accepted only from persons or firms who 
give evidence of previous experience in 
similar works. A schedule of coming 
tenders follows: 

Contract SPA/6: Construction of 200 
experimental two-story houses for West- 
ern Baghdad development sector 4; 
SPA/7, 1,200 houses and community 
facilities in Mosul; SPA/8, 2,000 houses 
in Basra; SPA/9, 2,400 houses for West- 
ern Baghdad development, sectors 8 and 
13; SPA/10, 1,000 houses at Kirkuk; 
SPA/11, 400 houses for Mosul cement 
factory; SPA/12, 400 houses for Mosul 
sugar plant. 

Further details may be obtained from 
the Ministry of Development, Directo- 
rate General Technical Section 5, South- 
gate, Baghdad; or from the Consulting 
Engineers, Doxiadis Associates, at 10 E. 
Venizelou Street, Athens, or at 29/2, S3 
Sa’adoon, Baghdad. 


Industrial Opportunities 
Cited by Irish Authority 


Evidence of the Irish Government’s 
accelerated program to promote private 
VU. S. investment in that country is in- 
dicated in a new release by the Irish 
Industrial Development Authority which 
cites specific opportunities for industrial 
development. 

A plentiful labor supply, reasonable 
wage rates, and Government grants in 
certain areas are offered as incentives 
to U. S. manufacturers contemplating 
the establishment of branch plants, or 
new enterprises abroad. Of particular 
interest to Ireland is the establishment 
of new factories to supply both home 
and export markets in such lines as 
ceramic sanitary ware, toys, asbestos- 
cement pipes, handtools, plywood, cellu- 
lose film, hardware, cutlery, and chemi- 
cals, 

Donal Scully, Consul, Consulate Gen- 
eral of Ireland, 33 East 50th Street, 
New York 22, N. Y., permanent repre- 
sentative in the United States of the 
Industrial Development Authority, offers 
to provide interested firms complete in- 
formation on specific industrial oppor- 
tunities in Ireland. 


June 25, 1956 


Foreign Governments Invite Bids for Paper, . 
Ambulances, Other Equipment and Materials 


The following governments, through 
their authorized procurement agencies, 
are inviting tenders for a number of 
items of potential interest to U. S. 
suppliers. 


Supplemental data, such as bidding 
instructions and specifications, are avail- 
able for review on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., as in- 
dicated by symobl (*), 


Argentina: 

Supply of 120 motor ambulances, 1956 
model; bids invited until July 12 by Di- 
rector General of Supplies, Ministry of 
Public Health of the Province of Buenos 
Aires, Specifications and bidding condi- 
tions available in Spanish,* 


Belgian Congo: ; 

Quantities of medical apparatus and 
equipment valued at $76,000; bids in- 
vited until July 11 by Teme Direction 
Generale—Services Medicaux, 2eme Sec- 
tion, Aprovisionnements, N’Dolo, B.P. 
777, Leopoldville-Est; Specifications No. 
38/722/56 available in French.* 


Ecuador: 

New equipment, required for renovat- 
ing Quito’s slaughterhouse. Bids invited 
until September 1 and possibly later by 
the Secretaria Municipal, Quito. Suc- 
cessful bidder will be required to sub- 
mit plans ‘for installation of the plant 
within a specified period after a firm 
order has been placed by the munici- 
pality, and to furnish a supervisor for 
the installation. Pamphlet in Spanish, 
and drawings available, 


Egypt: 

Watermarked banknote paper, 1,000 
reams, and identification-card paper, 
250 reams; bids invited until July 7, 
through an agent established in Egypt, 
by the Surveyor General, Survey De- 
partment, Giza (Orman), Egypt, to be 
accompanied by a provisional deposit 
of two percent of the value of the con- 
tract.* 


India: 

Supply and erection of radial gates, 
40x40 feet, for Kotah Barrage, Cham- 
bal Valley Development; tenders No. 
$B1/1336-G/111—invited until July 3 
by the Director General, Supplies & 
Disposals, Shahjahan Road, New Delhi. 
Tender sets may be obtained from the 
Accounts Officer, India Supply Mission, 
2536 Massachusetts Avenue, NW., Wash- 
ington 8, D. C., for $12.60 each. 

Portal crane, bids invited until Au- 
gust 31 by the Chief Engineer, Madras 
Port Trust, Madras. Tender documents 
may be obtained from Deputy Chief Ac- 
countant (Engineering), Madras Port 
Trust, Madras, for 10 rupees a set (1 


rupee = US$0.21); Specifications: Must 
be capable of running on a track 16 
meters—19’ 8%” apart; must be pro- 
vided with two hoops; must be 
capable of doing “grabbing” operations 
at a radius of 90’; the trail radius shall 
not be more than 14’ if practicable.* 


Iran: 

Gum_and arabic, 28 tons, bid deadline 
July 31; kraft paper or similar types 
in sheets, 170 tons, August 2. Bids in- 
vited by the Iranian Tobacco Monopoly 
Institute, Teheran, Specifications may 
be obtained at the Iranian Embassy, 
3005 Massachusetts Avenue, NW, Wash- 
ington, D, C, 


Iraq: 

Supply of 100 4-wheeled low-sided 
open cars, 19 tons capacity, meter gage, 
and 50 4-wheeled covered freight cars, 
18 tons capacity, meter gage; bids in- 
vited until July 28 by the Iraqi State 
Railways, Baghdad. 

Bidding documents may be obtained 
from the Direetor General, Iraqi State 
Railways, Baghdad, for 10 Iraqi dinars 
(1 Iraqi dinar—US$2.80) a set. Bids 
must be sent to the Crown Agents for 
Overseas Governments and Administra- 
tions, 4, Millbank, London, S.W, 1, 
England.* 


(Continued on Page 16) 





India Engineering Firm 
Wants Know-How 


Masseys, Post Box 60, Madras 1, 
a firm of engineers and manu- 
facturers of oil machinery, centri- 
fugal and other pumps, sugarcane 
crushers, and other steel products, 
is interested in receiving technical 
assistance and know-how from a 
U. S. firm for the manufacture in 
Madras of electric motors, 

The Indian company proposes to 
manufacture 2- to 10-hp. electri¢e 
motors, 50 cycles, alternating cur- 
rent, 440/220 volts, squirrel-cage 
type, with 1,440, 950/1,050, and 710 
revolutions per minute. 

Firms interested in collaborat- 
ing with Masseys in the manufac- 
ture of these motors in India are 
invited to correspond with the 
firm at the Madras address. A 
current World Trade Directory re- 
port is being prepared and soon 
will be available to qualified U. S. 
firms from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. S. Department 
of Commerce, Washington 25, 
D. C., for $1. , 




















WORLD TRADE LEADS. 





Three British Firms Seek Patents 


Three firms in England are seeking 
patents, processes, and techniques, and 
have expressed an interest in being li- 
censed by U. S. firms for the manufac- 
ture and sale in England of a variety 
of products. 

Messrs. Henry & Thomas, Ltd. Yeo 
Street, Bow Common, London, E. 3, 
manufacturers of components for elec- 
trical, electronic, radio, and telecommu- 
nication equipment, would like to obtain 
U. S. licenses for the manufacture of 
related equipment in England. The com- 
pany also reportedly is in a position to 
mold and fabricate components and in- 
sulators made from Fluon and Teflon. 

A new factory is planned by the firm 
at Crawley, Sussex, which will provide 
facilities for a considerably expanded 
line of products. Interested firms are 
invited to correspond direct with H. T. 
Ludke, director, at the London address. 

Wild-Barfield Electric Furnacew, Ltd., 
Elecfurn Works, Otterspool Way, Water- 
ford By-pass, Watford, Herts., manu- 
facturer of electric heat-treatment 
equipment, is interested in securing 
from a VU. S. manufacturer designs, 
patents, and processes for the produc- 
tion of vacuum furnaces for melting and 
heat treatment of metallurgical items. 
Correspondence should be directed to 
J. E. Oram, director and general man- 
ager, at the Watford address. 

Ozonol Laboratories (1930), Ltd., 7-9 
New Wharf Road, Kings Cross, London, 





Australian Visitor 
Seeks Capital 


Henry Rosen, representing Lith- 
gow Woolen Mills, Lithgow, New 
South Wales, manufacturers of 
blankets, rugs, and all types of 
woolen piece goods, arrived in the 
United States on June 16, to study 
the woolen textile market here, 
and discuss with interested firms 
the possibility of capital invest- 
ment in the Lithgow Woolen Mills. 

The Australian firm would like 
to obtain capital for working pur- 
poses and for the establishment of 
a direct distribution system for its 
products. Royalty payments, pref- 
erence stock, or joint control of 
the company is offered in ex- 
change. 

Mr. Rosen will be in the United 
States for 3 to 4 months. Inter- 
ested firms are invited to corre- 
spond with him direct at 2317 
Grandview Avenue, Cleveland, 
Ohio, or c/o H. Yaras, Ohrbach 
May & Co., Broadway at 5th, Los 
Angeles, Calif. An announcement 
of Mr. Rosen’s visit first appeared 
in Foreign Commerce Weekly, 
June 11, 1956, page 16. 
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N. 1, manufacturers of fine chemicals, 
vegetable extracts, disinfectants, cleans- 
ers, and related products, is interested 
in being licensed by a U. S. firm for 
the manufacture of patented U. S, prod- 
ucts in the chemical, disinfectant, and 
allied fields, The firm.wishes to obtain 
processes and production details, and 
will consider a profit-sharing or joint- 
venture operation. G. A. Major, general 
manager, will furnish details on the 
company’s requirements, production fa- 
cilities, and potentialities. 

World Trade Directory reports on 
these firms are available upon request 
to qualified U. S. firms from the Com- 
mercial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., for 
$1 each. 





Firm in France Seeks 
Working Agreement 


Lasvignes & Cie (Forges et Laminoirs 
De Touille,) Touille, Haute-Garonne, 
manufacturers, wholesalers, and export- 
ers of agricultural and gardening imple- 
ments, would like to conclude a work- 
ing agreement or licensing arrangement 
with a U. S. manufacturer for the final 
assembly or the completion of imple- 
ments, tools, or small agricultural ma- 
chines in France. 

The company reportedly is equipped 
to do light forging work, and to operate 
rolling mills with an annual production 
estimated at approximately 1,500 tons. 

In addition to the proposed licensing 
agreement, the firm would like to ex- 
port direct or through an agent in the 
United States its own line of gardening 
tools, and/or act as exclusive agent in 
France for import of U. S. products. 

Interested firms are invited to cor- 
respond direct with the firm’s manager 
at the Touille address. Supplemental 
data including an illustrated catalog of 
the products manufactured by Lasvignes 
& Cie are available for review on loan 
from the Investment Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 


Foreign Governments. . . 


(Continued from Page 15) 
Mozambique: 

Items for delivery at lLourenco 
Marques: 12,540 rails, 12 meters long, 
45 kilograms a meter (kg./m.); 9,018 
pairs of fishplates for 45-kg./m. rails, 
430 pairs of fishplates for 22.5-kg./m. 
rails, 132 pairs of fishplates for 30- 
kg./m. rails, and 75 pairs of fishplates 
for 40-kg./m. rails; 54,608 thread bolts 
with lock washers for 45-kg./m. rails, 
1,300 thread bolts with lock washers for 
22.5-kg./m. rails, 4,300 thread bo!ts with 
lock washers for 30-kg./m. rails, and 





Belgian Industrial 


Plant for Lease 


Les Tanneries Gerard, S. A., Soignies, 
is interested in leasing 2 floors in their 
modern factory building to a U. S. firm 
seeking manufacturing facilities in Bel- 
gium. 

Each floor reportedly has a total of 
3,438 square meters, with a ceiling 
height of 3.45 meters. The space includes 
a 3,000-kilogram-capacity elevator, inde- 
pendent entrance, and supplemental 
buildings including a lunchroom, show. 
ers, laboratory space, fireproof ware. 
houses, and an independent power plant 
of 350-hp. capacity. The buildings are 
said to be suitable for any type of man. 
ufacturing except heavy-duty equip- 
ment. 

The Belgian company will consider 
capital investment for a possible joint 
operation with a U. S. firm interested 
in the property. Labor is said to be 
plentiful in Soignies, a town of 12,000 


situated about 35 km. south of Brussels, - 


Supplemental data, including an il 
lustrated catalog on the plant and a 
sketch of the plant layout, are avail- 
able for review on loan from the In. 
vestment Development Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. A 
World Trade Directory report is avail- 
able to qualified U. S. firms from BFC’s 
Commercial Intelligence Division for $1. 





300 thread bolts with lock washers for 
40-kg./m. rails. 

Screw spikes, 595,000, galvanized, or 
as substitute for 300,116 screw spikes 
the following: 300,116 elastic rail spikes, 
40 hammers for nailing the spikes, 6 
spike removers, and 10 sliding caliber 
pliers for the spikes; 680 kilograms of 
spring bolts for 22.5-kg./m. and 30- 
kg./m. rails. 

Twenty switches, complete, for 45- 
kg./m, rails, right turn; 12 switches, 
complete, for 45-kg./m. rails, left turn; 
17 switches, complete, for 45-kg./m, 
rails, right turn; 20 switches, complete, 
for 45-kg./m. rails, left turn; 3 
switches, complete, for 40-kg./m. rails, 
right turn; 69 switches, complete, for 
30-kg./m. rails, right turn; 59 switches, 
complete, for 30-kg./m. rails, left turn. 

Items for delivery at Beira: 80 rails, 
12 meters long and weighing 30 kg./m., 
low profile; 100 pairs of fishplates for 
30-kg./m. rails, 180 pairs of fishplates 
for 30-kg./m. rails, Pretoria type; 720 
thread bolts with lock washers for 30- 
kg./m., rails, Pretoria type. 

Bids must be submitted to Servicos 
dos Armazens g Gerais, Direccao dos 
Portos, Caminhos de Ferro e Trans- 
portes, Lourenco Marques, by August 
20.* Bidding conditions and contract 
data available for US$1.73, set of draw- 
ings for US$5.20 from the Treasury, 
Mozambique Harbors, Railways and 
Transports, Lourenco Marques. 
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Three New Projects 


Planned by NATO 


Three new projects—in the Nether- 
Jands, France and Portugal—have been 
opened to U. S. bidders under the in- 
ternational competitive bidding proce- 
dure of the North Atlantic Treaty Or- 
ganization (NATO), the Bureau of For- 
eign Commerce has reported. 

The Netherlands project, costing an 
estimated $180,000, comprises the fol- 
lowing: Construction of 4 squadron 
buildings, $58,912, including central heat- 
ing, $8,942, and electrical installation, 
$8,232; replacement of floors in 2 hang- 
ers, $24,722; procurement of 16 6-cubic- 
meter tanks for engine fuel, 8 12-cubic- 
meter tanks for engine fuel, and 12 
pumps, $15,044; and installation of tanks 
and construction of platforms, $64,672. 

Interested firms should express their 
desire to bid by June 30, to De Direc- 
teur Gebouwen, Werken en Terreinen, 
Bagijnestraat 40, The Hague, referring 
to project ICB No. 30. 

Runways Needed 

The French project, estimated at 
$3,142,857, involves construction of run- 
ways, highways, and various areas on 
the Broye-Les Pesmes airfield. Inter- 
ested firms should express their desire 
to bid before July 3 with the Ministere 
de la Defense Nationale et des Forces 
Armees, Direction de |'Infrastructure 
de l’'Air, boulevard Victor, Paris. Speci- 
fications on this project will be avail- 
able beginning July 20 and the bid open- 
ing date is set for August 20, 

The Portuguese project, estimated 
cost not given, calls for the following 
construction on the Maritime Airfield 
of Espinho: Principal runway, parallel 
runway, taxi tracks, alert platforms, 
maintenance areas, and rerouting of 
highway. These works are to include 
terracing, drainage, pavements, and the 
like. Firms wanting to participate should 
report their interest to Chefe do Estado 
Maior das Forcas Aereas (2A. Direccao), 
Subsecralariado de Estado da Aeronau- 
tica Militar, Avenida da Liberdade 252, 
Lisbon, 

A brochure describing the NATO in- 
ternational bidding program is available 
on request from the Trade Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., or from any of the 
Department's Field Offices. 

Corn exports from the United States 
in 1955 totaled 108 million’ bushels, 
compared with 77 million in the pre- 
ceding year, the U. S, Department of 
Agriculture reports. 

The increase was largely because of 
Argentina's short crop, which limited 
its exportable surplus. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed inter- 
est in establishing new business connec- 
tions in the United States. While every 
effort is made to include only firms or 
individuals of good repute, the Depart- 
ment of Commerce cannot assume re- 
sponsibility for any transactions under- 
taken with these firms. 


World Trade Directory reports on the - 


listed firms are available to qualified 
U. S: firms from BFC’s Commercial In- 
telligence Division, or through the U. S. 
Department of Commerce Field Offices 
(listed on p. 2), for $1 each. However, 
the usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this coun- 
try and abroad. 

Supplementary information, in the 
form Of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able as indicated by symbol (*). Firms 
domiciled in the United States may ob- 
tain this material on loan from the 
Trade Opportunity Section, Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S, Department of Com- 
merce, Washington 25, D. C, 


IMPORT OPPORTUNITIES 


Agricultural Products: 

East Pakistan—Hosain Corp. (export 
merchant), 4, Magh Bazar, Ramana, 
Dacca, wishes to export—preferably di- 
rect, but will consider agents—large 
quantities in long tons of spices, honey, 
tamarind, beeswax, oilcakes, and dried 
fish. 

Alcoholic Beverages: 

Netherlands—Firma H. Barends (im- 
porter, wholesaler, export merchant 








investment in 


Federation of 
Rhodesia and 
Nyasaland 


basic information for 
United States businessmen 


$1.75 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 











WORLD TRADE LEADS 


handling canned foodstuffs), 58 Hooi- 
kade, The Hague, wishes to export di- 
rect high-quality 90-proof vodka in bot- 
tles of 1 quart and/or in casks of 180- 
200 liters (about 45 gallons), 

Antiques: 

Denmark—S. P. Trading Co. v/Stig 
P. Petersen (export merchant), 7 Belle- 
vuevej, Klampenborg, wishes to export 
direct or through agent antique items 
including French mantel clocks; candle- 
sticks in brass, copper, bronze, and pew- 
ter; and various kinds of porcelainware. 

Birds: 

Netherlands—Marinus van Roosmalen 
(importer, wholesaler, exporter), 4 Bin- 
derseind, Helmond, wishes to export 
direct canaries bred in the Netherlands, 
and tropical and other exotic birds. 

Crude Drugs: 

Egypt—E: Agouri & Fils (export 
merchant), P. O. Box 676, 4 Sultan El 
Saheb St., Hamzawi, Cairo, wishes to 
export direct crude drugs including dried 
merchant), P. O. Box 676, 4 Sultan El 
Saheb St., Hamzawi, Cairo, wishes to 
export crude drugs including dried 
spearmint leaves, hibiscus flowers, anise 
seeds, henna leaves, henbane leaves, co- 
riander, sesame seeds, senna whole and 
half leaves, and senna pods. 

India—M. R. & Sons (exporter), Jaw- 
har St., Kakinada, East Godavari Dis- 
trict, Andhra State, wishes to export 
direct or through agent 50 long tons of 
cleaned nux vomica. 

Fibers: 

Italy—-Oreste D’Amore (manufactur- 
er, exporter), Via Ruggero Settimo 78, 
Palermo, wishes to export direct or 
through regional agents vegetable braid 
and fiber of alfalfa sea grass (esparto 
grass). 

Filter Materials: 

Germany—E. Begerow & Co, (im- 
porter of asbestos fiber; manufacturer, 
exporter), Grosheimer Str., Langenlon- 
sheim/Nahe, wishes to export direct or 
through regional agents all qualities 
and grades of filter materials for filter- 
ing beverages, chemicals, and other 
liquids. 

Foodstuffs: 

_ Principality of Monaco—Societe Prin- 

cess Monaco (manufacturer, exporter), 
Fontvieille, wishes to export direct or 
through agent 200 tons annually of 
high-quality alimentary pastes, and 500 
tons annually of high-quality hard 
candy. 

Forest Products: 

Australia—Newcastle Contracting Co. 
Pty., Ltd. (exporter), 17 Bolton St., 
Newcastle, New South Wales, wishes to 
export—preferably direct, but will con- 
sider agents—piles, poles, girders, and 
sleepers of all species of N.S.W. hard- 
woods, including ironbark, tallow wood, 
blackbutt, blue gum, etc. Selected ex- 
port grade and large quantities in terms 
of board feet; all building sizes, sec- 
tions, and lengths; flooring; boatbuild- 

ing, etc. 
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WORLD TRADE LEADS 








Gage Glass: 

Germany—Ludwig Mohren (manu- 
facturer, exporter of technical glasses 
and metal armatures), 30-34 West- 
strasse, Aachen, wishes to export direct 
or through agent glass cylinders for 
technical purposes (reflection gage 
glasses). Leaflets in German with price 
information available.* 

Glassware: 

Germany—Emanuel Stanka, Glasraf- 
finerie (manufacturer, exporter), 8 
Koblenzerstrasse, Rheinbach/Bonn, 
wishes to export direct crystal wine de- 
canters and serving glassware of vari- 
ous sizes for water, wine, or cocktail, 
with or without engraving. Illustrated 
leaflet available.* 

Handtools: 

Germany—Albrecht Drees (manufac- 
turer, exporter), Remscheid-Hasten, 
wishes to export direct or through 
agents saws, including hand, cross-cut, 
back, compass, and slitting saws; also 
nests of saws. Illustrated and descrip- 
tive pamphlets with price information 
available.* 

Germany—G ustav Hessmert o.H., 
Werkzeugfabrik (manufacturer, export- 
er), 35 Halverstrasse, Bruegge/Westtf., 
wishes to export direct or through 
agent large quantities of cast steel 
hammers of all kinds. Illustrated and 
descriptive leaflet with price informa- 
tion_available.* 

Germany—Paul Rath K.G. (manufac- 
turer, exporter), 33 Theodor-Koerners- 
strasse, Remscheid, wishes to export di- 
rect or through agent files and rasps, 
pliers, and automobile tools. Illustrat- 
ed and descriptive leaflets with price 
information available.* 

Luggage: 

Italy—Emilio Leone (manufacturer, 
exporter), 1 via Campo di Marte, Flor- 
ence, wishes to export direct or through 
agent luggage of all kinds, including 
fiber, both leather- and metal-bound; 
wood with leather and plastic covering; 
and all leather, 

Machinery and Parts: 

Germany—Gebr. Jaehrig, Inh.; Erwin 
Jaehrig (manufacturer, exporter), 97 
Bahnstrasse, Mettmann/Rhid., wishes 
to export direct or through agent chains 
and chain wheels for all machines. Il- 
lustrated leaflets available.* 

Italy—Mino G.B. & Figli S.p.A. (man- 
ufacturer, exporter), Via Buonarroti, 
Regione Cristo, Alessandria, wishes to 
export direct or through agent good- 
quality 2-high, 4-high, and cluster mills 
for cold rolling ferrous and nonferrous 
metal strips; and open-back inclinable 
and rigid presses for general purposes. 

Toilet Goods: 

England—The Daniel Manufacturing 
Co. (Silversmiths), Ltd. (manufactur- 
er, wholesaler, exporter), 46 Hockley 
Hill, Birmingham 18, Warwicks., wishes 
to export direct or through agent silver 
and fancy metal dresser sets and toilet 
accessories including brushes, mirrors, 





Spanish Export 
Guide Issued 


An illustrated booklet in English 
entitled “Spain Exports” has been 
prepared for the Spanish Ministry 
of Commerce by the quasi-official 
firm, Fomento de Comercio Exte- 
rior (FOCOEX). 

The publigation, which devotes 
the opening pages to tourist at- 
tractions in Spain, describes a 
number of’ products which the 
country has available for export. 

A copy of this booklet is avail- 
able for review in the Commercial 
Intelligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C., or in any of the Depart- 
ment’s Field Offices. 

Interested parties in the United 
States also may obtain a copy 
through the Office of the Com- 
mercial Counselor, Spanish Em- 
bassy, 2558 Massachusetts Ave- 
nue NW., Washington, D. C., or 
the Office of the Spanish Com- 
mercial Attache, 55 East Wash- 
ington Street, Chicago 2, Ill 











trinket trays and boxes, 
items. 


and similar 
Illustrated leaflets available.* 


EXPORT OPPORTUNITIES 


Clothing: 


Union of South Africa—Elatta Manu- 
facturing Co, (Pty.), Ltd, (importer of 
satins, poplins, and elastic fabrics; man- 
ufacturer of women’s foundation gar- 
ments, and children’s wear), 11 Third 
Ave., Elsies River, Cape Province, 
wishes to purchase on a franchise basis 
medium-priced summer and _ winter 
clothing of ali types for children from 1 
to 14 years of age. 

Foodstuffs: 

Japan—Indo-American Trading Co. 
(importer of animal skins, hog bristles, 
pulses, and beans; wholesaler), Central 
P. O. Box 843, Tokyo, wishes to pur- 
chase direct lentils, whole and split yel- 
low peas, garbanzos, and pure cow 
ghee in cans, preferably from firms on 
the west coast. 

Union of South Africa—Buffalo Roll- 
er Mils (Pty.), Ltd. (manufacturer of 
breakfast cereals), 45 Smith St., King- 
williamstown, wishes to purchase direct 
wheat, corn, and maize products as fol- 
lows: Bread flour, ash content not less 
than 0.75%, not more than 0.95%; sift- 
ed meal, ash content not less than 
1.15%, not more than 1.35%; all types 
of corn meal; corn malt; and sifted, 
crushed corn. 

Machinery: 

India—E. R. Joseph & Co. (importer, 
distributor, manufacturer, commission 





agent), 9 Waterloo St., Calcutta 1, 
wishes to purchase direct and obtain 
agency for air compressors, ranging 
from 20 to 500 cubic feet at a pressure 
up to 120 lbs, p.s.i, 

Oil Stoves: 

Egypt—-Wattar & Co. (Societe Zouha 
d’Exchange Commerciale) (importing 
distributor, manufacturer's agent), 32 
Cherif Pasha St., Cairo, wishes to pur- 
chase direct and seeks agency for liquid 
petroleum ranges. 

Photographic Equipment: 

Germany—Foto-Engels KG. (import- 
er), 22a Copernicus-Strasse, Duessel- 
dorf, wishes to purchase direct complete 
quick photoequipment (Schnellphote- 
Einrichtungen), 

Power Tools: 

Union of South Africa—West's Engi- 
neering (Pty.), Ltd. (manufacturer of 
steel truck bodies and trailers), P. O, 
Box 2, Voortrekker Road, Parow East, 
Cape Province, wishes to purchase di- 
rect hydraulic tipping gear, and/or 
power takeoffs, 

Textiles: 

India—Puranmal Shyamsundar (im- 
porter, exporter, indent agent), 191 
Harrison Road, Calcutta 7, wishes to 
purchase direct and seeks agency for 
cotton and woolen textiles. Samples 
requested by firm. 


AGENCY OPPORTUNITIES 


Agricultural Equipment: 

Union of South Africa—Arcona 
(Pty.), Ltd. (indent, export agent), 
P. O. Box 2696, 609/613 Alexandra 
House, 75 Strand St., Cape Town, seeks 
agency for agricultural equipment, in- 
cluding engines and pumps. 

Automotive Equipment: 

Chile—Importadora Maquinaria Agri- 
cola S.A. (IMAGRI) (importing distrib- 
utor), Alameda B. O’Higgins 1796, Ca- 
silla, P. O. Box 1704, Santiago, wishes 
to obtain agency for motor vehicles, 

Chemicals: 

Israel—ISRAPORT—R. Feder (man- 
ufacutrer’s agent, commission merchant, 
distributor), 5 Ein Harod St., P. O. Box 
11106, Teil Aviv, seeks agency for raw 
materials and chemicals for pharmaceu- 
tical, plastics, and food industries. 

Lebanon—J. Fares & Fils (importer, 
wholesaler, commission merchant, sales 
agent), B. P. No. 14, Tripoli, seeks sole 
agency from VU. S. manufacturers for 
red copper oxide (cuprous oxide). 

Feedstuffs: 

Israel—ISRAPORT—R. Feder (man- 
ufacturer’s agent, commission mer+ 
chant, distributor), 5 Ein Harod St, 
P. O. Box 11106, Tel Aviv, seeks agency 
for complete line of fodder and feed- 
stuffs. 

General Merchandise: 

Mexico—Feliciano Rios (commission 
merchant), Apartado Postal No. 1048, 
Modesto Arreola No. 1326 Oriente, Mon- 
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terrey, Neuvo Leon, wishes to act as 
representative for cotton byproducts, 
steelmill and chemical products, as well 
as with any matters connected with 
railway, airline, and air-express freight, 
tourism in general, and the purchase 
and export of minerals. 


Glass-Fiber Products: 

New Zealand—Techni-Chemical Prod- 
ucts Co., Ltd. (manufacturer, importer, 
indent agent), 117 Taranaki St., G.P.O, 
Box 222, Wellington, wishes to obtain 
agency for fibrous glass mat suitable 
for the manufacture of corrugated roof- 
ing sheets, flat sheets, and boats; mats 


‘ of 30-inch width preferred, packed in 


polythene bags and outer cartons. 

Hardware: 

Chile—Importadora Maquinaria Agri- 
cola S. A. (IMAGRI) (importing dis- 
tributor), Alameda B. O’Higgins 1796, 
Casilla, P. O. Box 1704, Santiago, wishes 
to obtain agency for hardware. 


Industrial Equipment: 


Netherlands—Handelmaatschappij Ni- 
wedo (importing distributor), 12-14 
Nieuwe Doelenstygat, The Hague, seeks 
agency for various types of machinery 
and implements, such as pumps; pneu- 
matic tools; fork lift trucks; and mill- 
ing, grinding, polishing, rectifying, and 
dabbing and setting machines. 


Iron and Steel Products: 


Union of South Africa—Arcona 
(Pty.), Ltd, (indent, export agent), 
P. O. Box 2696, 609/613 Alexandra 
House, 75 Strand St., Cape Town, seeks 
agency for mild and special steel bars, 
plates, and sheets. . 


Machinery: 


Chile—Importadora Maquinaria Agri- 
cola S. A. (IMAGRI) (importing dis- 
tributor), Alameda B. O'Higgins 1796, 
Casilla, P. O. Box 1704, Santiago, wishes 
to obtain agency for agricultural and 
lumbering machinery. 





investment in 
MEXICO 


conditions and outlook 
for United States inuestors 


. «A handbook of. basic back- 
ground information prepared by 
the Bureau of Foreign Commerce. 


$1.25 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 
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Paints and Varnishes: 


France—Ancienne Societe Peintures 
& Couleurs (manufacturer, wholesaler 
of paints, pigments, varnishes, lacquers, 
and related products for house, indus- 
trial, carriage, and other uses), 169 rue 
Paul-Doumer, Merignac, Gironde, seeks 
general agency for Bordeaux and re- 
gion for very good quality paints, var- 
nishes, and lacquers of special types 
(marine, insulating, cement, etc.) in 
noncompetitive lines. 

Petroleum Products: 

Peru—Negociacion I t a] o-Peruana, 
S.A. (importer, distributor, manufac- 
turer’s agent), Jiron A. Miro Quesada 
470, Casilla 3238, Lima, wishes to ob- 
tain exclusive distribution in Peru from 
U. S. manufacturer of motor oils, lu- 
bricating oils, and greases. 

Pharmaceutical and Surgical Prod- 
ucts: 

India—Hallderson & Co. (manufactur- 
er’s agent, commission merchant), 29 
Strand Road, Calcutta, seeks agency for 
medical, surgical, chemical, and phar- 
maceutical products. 

Vitamins: 

Israel—Joseph F. Behr (manufactur- 
er’s agent for pharmaceuticals, fine and 
heavy chemicals, oils and fats, and fatty 


acids), 33a King George St., Tel Aviv,. 


seeks agency for the following vitamins 
for feeding purposes and pharmaceuti- 
cals: A, B,, B,, Bs, Biz, D., D,, and K, 

Yarns: 

Israel—ISRAPORT—R. Feder (man- 
ufacturer’s agent, commission merchant, 
distributor), 5 Ein Harod St., P. O. Box 
11106, Tel Aviv, seeks agency for cot- 
ton, nylon, and rayon textile yarns, 





NEW TRADE LISTS 
AVAILABLE 





WORLD TRADE LEADS 





FOREIGN 
VISITORS 

















The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
ay copies may be obtained 

y firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 


Hide, Skin, and Fur Importers, Deal- 
ers, and Exporters—India. June 1956. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—British Honduras. 
May 1956. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Luxembourg. June 
1956. 

Motion Picture Theatres—Lebanon. 
May 1956. 

Plastic Material Manufacturers and 
Molders of Plastic Products—Malaya. 
May 1956. 

Provision Importers and Dealers— 
Martinique, Guadeloupe, and French 
Guiana, May 1956. 


Australia—Charles J. Barnfather, and 
Geoffrey D. Houston, representing Nich- 
olas Pty., Ltd. (importer of drugs and 
pharmaceuticals; exporter, wholesaler, 
and manufacturer of pharmaceutical 
and veterinary products; commission 
merchant handling pharmaceuticals), 37 
Swanston St., Melbourne, Victoria, is 
interested in trends in medieine, sales 
promotional methods and distribution, 
etc., for ethical pharmaceuticals. Was 
scheduled to arrive June 24, via Los 
Angeles, for a visit until August 3. 

U. S. address: c/o G. D. Searle & Co., 
P. O. Box 5110, Chicago 80, Ill. Itiner- 
ary: Los Angeles, Chicago, New York, 
Philadelphia, and other cities as neces- 
sary. Re: 

Australia—Frederick L. Perini, repre- 
senting Corinthian Joinery Pty., Ltd. 


(manufacturer of doors, veneered and _ 


wall panels), 159 Prince’s Highway, St. 
Peters, Sydney, N.S.W., is interested in 
plants to manufacture honeycomb card- 
board for cores of doors and wall pan- 
els, and seeks technical information. 
Scheduled to arrive the early part of 
July, via San Francisco, for a month’s 
Visit. 

U. S. address: c/o Australian Trade 
Commissioner, 206 Sansome St., San 
Francisco, Calif. and 636 Fifth Ave., 
New York, N. Y. Itinerary: Seattle; 
Portland; Tacoma; San Francisco; Los 
Angeles; Chicago; New York; Spring- 
field, Oreg.; Berkeley, Calif.; Detroit; 
Camden; Madison, N. J.; Linden, N. J.; 
and Bordentown, N. J. 


France—Antoine Font, representing 
Institut Beaute KLYTIA, 148, rue Vic- 
tor Hugo, Levallois, Seine, is interested 
in the manufacture of beauty products 
under license in the United States. Was 
scheduled to arrive June.15, via New 
York, for a 2-week visit. U. S. address: 
c/o Hotel Plaza, Fifth Ave. and 59th 
St., New York, N. Y. Itinerary: New 
York. World Trade Directory report be- 
ing prepared. 

Turkey—Fehmi Bascglu, representing 
Yalcin Ticaret T.A.S, (importer, whole- 
saler of construction materials and in- 
dustrial chemicals; exporter of rose oil), 
Hobyar Han 501-505, Azirefendi, Cad., 
Istanbul, interested in obtaining agen- 
cies for automobile tires, farm and for- 
estry machinery, and fertilizers and 
chemicals, as well as general agencies, 
is in the United States until July. 


U. S. address: c/o Ahmet Cemil Erk,’ 


180 Central Park South, New York 19, 
N. Y. Itinerary: New York, Los An- 
geles, San Francisco, Chicago, Detroit, 
and Washington. 
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UTILITIES AND SERVICES 





Finland To Expand Power System 


Finland has made a loan with the 
International Bank for Reconstruction 
and Development in an amount equiva- 
lent to US$15 million to help finance 
three hydroelectric and two thermo- 
electric power plants and 235 miles of 
transmission lines which are to become 
a part of its integrated power system. 

The loan will assist the Kemijoki Oy, 
a publicly owned power company, in 
financing two new hydroelectric power 
plants with a combined capacity of 220,- 
000 kilowatts on the Kemi River in Lap- 
land, Both plants will be complete in 
1960. 

Imatran Voima Oy, another publicly 
owned power company, will use part of 
the loan to help complete a transmission 
line and related works it is building to 
carry power produced at the Kemijoki 
plants to South Finland consumer cen- 
ters. 

The third hydroelectric plant, of 
22,000-kilowatt capacity, to be built 
with the help of the Bank loan will be 
undertaken by Kaukas Ab, a privately 
owned wood-products company, on the 
Pielis River at Kaltimo in Eastern Fin- 
land. Kaukas Ab will sell power for dis- 
tribution over the national grid. 


Helsinki To Build Thermal Plants 


The city of Helsinki and Pargas Kalk- 
bergs are both constructing thermal 
power plants. Additional thermal ca- 





Colombian Shipyards 
Company Formed 


An autonomous entity, Corpora- 
cion de Astilleros Colombianos 
(Colombian Shipyards Corpora- 
tion) has been established by a 
Colombian Government decree. 

The new corporation will con- 
struct, develop, and operate exist- 
ing Colombian shipyard installa- 
tions, dry and fleating docks, and 
other industrial installations re- 
quired for the design, construction, 
and repair of maritime and inland 
waterway vessels. 

The corporation’s authorized ini- 
tial capital is 10 million pesos, 
half of which will be reserved for 
subscription by the Colombian 
Government, and the remaining 50 
percent is to be subscribed by the 
Colombian National Coffee Grow- 
ers Federation (1 peso=US$0.40). 
Operations cannot be initiated un- 
til 25 percent of the total initial 
capital is paid in. 

The corporation is exempted 
from all taxes except income 
taxes for a period of 10 years.— 
U. S. Emb., Bogota. 
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pacity is needed for the national grid to 
ensure supply of firm power in dry 
years and to supplement hydroelectric 
power in periods of peak demand. 

» Both plants will be located in areas 
of heavy industrial demand and adjacent 
to existing auxiliary facilities. The Hel- 
sinki plant will have a generating e¢a- 
pacity of 75,000 kilowatts and will come 
into operation by November 1959. Par- 
gas Kalkbergs is building its 27,000- 
kilowatt plant on the Island of Pargas, 
near the city of Turku in Southwest 
Finland. It will be completed in the 
second half of 1958. 

The total cost of the six projects is 
estimated at the equivalent of about 
$103 million. The Bank’s loan of $15 
million will meet most of foreign ex- 
change requirements. It will pay for 
imports of turbines, generators, switch- 
gear, transformers, and other equip- 
ment and materials. 


Japan Pushes Completion 
Of Toll Road Projects 


The outlook for toll roads in Japan 
is regarded by the Government as prom- 
ising. Fourteen toll roads are now being 
operated in Japan and work is being 
rushed on 18 others. 

The program is being handled by the 
Japan Road Corporation, formed to ex- 
pedite completion of projects made nec- 
essary by the rapid increase in the num- 
ber of automobiles and rapid deteriora- 
tion of roads during the postwar years. 

Toll road projects in operation and 
under construction aggregate approxi- 
mately 292 kilometers in length, of 
which 281 kilometers are surface roads, 
6.5 kilometers cover bridges, and 4.5 
kilometers, tunnels. ‘ 

Toll road revenues for fiscal 1955 
were more than five times those real- 
ized in 1954, 


Swedish-American Line To 
Build Passenger Vessel 


The Swedish-American Line, Gote- 
borg, has furnished a number of foreign 
shipbuilding yards who have expressed 
interest with specifications and designs 
for a projected new passenger vessel 
for the North Atlantic traffic. 

Specifications provide for a_ vessel 
of approximately 19,000 gross tons with 
passenger accommodations for about 
900, divided into two classes, first and 
tourist. The new vessel's speed may be 
several knots higher than that of the 
Kungsholm, whose speed reportedly is 
19 knots 

It is believed the vessel will be used 
primarily to promote passenger traffic 
between Denmark and the United 
States, 


New Philippine Agency 
To Promote Tourism 


An act to establish a Board of Travel 
and Tourist Industry has been approved 
by the Philippine Congress and is await- 
ing the President’s signature. 

The Board will regulate international 
travel and tourism with a view to de- 
veloping a prosperous Philippine tourist 
industry. 

To carry out the aims and purposes 
of the act, the Board will collect a tax 
on all fares of passengers leaving the 
country, as well as on fares payable in 
the Philippines of those returning or 
coming in. The tax will be collected 
from the passengers by carriers and 
travel agencies issuing foreign travel 
tickets, and they in turn will remit 
their collections to the Board within 
the first 10 days of each succeeding 
quarter. 

The Board will regulate the travel 
agency business, presgribing necessary 
rules to govern their establishment and 
operation. It will fix and collect an 
annual license fee from every individual 
Or group engaged in the travel agency 
business in an amount not to exceed 
100 pesos, or US$50 a year. No indi- 
vidual or firm will be permitted to 
engage in the travel agency business 
without being licensed by the Board. 

The Board also will prescribe rules 
and regulations for the operation and 
maintenance of facilities and services 
catering to or having anything to do 
with foreign travelers and tourists. 





tcounk To Lebanon Expands; 
Number of Hotels Built 


Income derived from tourism in Leb- 
anon during 1955, according to the Com- 
missariat of Tourism estimates, totaled 
£L121 million, or US$37.51 million, com- 
pared with £L110 million, or US$34.1 
million in 1954 and £L80 million, or 
US$24.8 million in 1953. 

The number of foreign visitors in- 
creased to 1,161,552 from 898,950 in 1954 
and 387,824 in 1953. Near Eastern 
travelers to Lebanon accounted for 
roughly two-thirds of the visitors, Visi- 
tors front North America increased 
from 26,387 in 1954 to 29,947 in 1955 
and European travelers from 40,525 to 
50,806. 

The hotel industry continued its 
marked growth and development trend. 
A number of first-class hotels were 
built, and improvement in equipment 
and services continued. 


Cotton production in Indta in 1955- 
56 is estimated at about 4 million 
bales, down 9 percent from 1954-55 
production of 4.4 million bales, the 
U. S. Department of Agriculture re- 
ports. 
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U.S. Firms Get Contract 
For Australian Dam 


Kaiser-Walsh-Perini-Raymond, 
Joint Venture, 1924 Broadway, 
Oakland 12, Calif, has been 
awarded the contract to complete 
within 4 years the Adaminaby 
Dam, part of the Snowy Moun- 
tains hydroelectric project in New 
South Wales, Australia, the New 
South Wales Minister for Public 
Works has announced. 

The present contract, valued at 
$12 million, calls for a dam 381 
feet high, the main embankment 
to be at least 165 feet high within 
400 days, so that water storage 
may begin at that time. 

Also provided for are the re- 
moval and placing of 8,569,000 
cubic yards of earth and rock and 
the provision of outlet works and 
an energy dissipator. 

Announcements of the project 
appeared in Foreign Commerce 
Weekly, December 26, 1955, page 
12, and January 16, 1956, page 12. 
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Atomic Power Plant in 
Operation in England 


The first reactor of the world’s first 
large atomic power station began operat- 
ing on May 22, when about 120 tons of 
small slugs of uranium were loaded into 
the reactor of the Calder Hall power 
station at West Cumberland, England, 

A high-pressure carbon dioxide sys- 
tem will be used to remove heat from 
the reactor for steam generation. Opera- 
tion of the reactor will progress through 
various stages during the summer until 
full power is developed. The generator 
is to be connected to the transmission 
line grid on October 17. 

When the entire station is completed 
at the beginning of 1957, about 92,000 
kilowatts of power will be generated. 
The atomic reactor will furnish an 
amount of energy equivalent to the 
burning of approximately 250,000 tons 
of coal annually. 

The capital cost of the station was 
estimated about a year ago at £15 mil- 
lion, or about US$42 million.—vU, S. 
Emb., London, 


Travancore, India, Presses 
For Hydroelectric Project 


The Government of India will make 
a detailed investigation of a proposed 
hydroelectric project at Idikki in the 
north Travancore area for harnessing 
the waters of the Periyar River. 

Preliminary investigations of the 
project, estimated to cost 300,000,000 
rupees, or US$63 million, have been 
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conducted during the last three decades, 
and there has been a strong demand 
from the north Travancore area for 
inclusion of the project in the Second 
Five Year Plan. 

Nearly 400,000 kilowatts of electricity 
could be generated on completion of the 
project, and about 120 square miles of 
land, yielding three crops a year, could 
be brought under cultivation in Thodu- 
puzha, Muvattupuzha, Vaikom, and Kun- 
nathunad Taluks.—Cons. Gen., Madras, 





Survey Made for Power 
Plant if Cape Breton 


The Nova Scotia Power Commission 
has conducted a survey in the Wreck 
Cove area, Cape Breton, for the purpose 
of developing the hydro power of that 
area. 

The survey is to establish the feasi- 
bility of storing water from the East 
Indian and West Indian Rivers in 
Wreck Cove Lake and Gisborne Lake 
and by a series of canals, tunnels, and 
dams bring the water to a proposed hy- 
droelectric plant at Wreck Cove. 

According to preliminary estimates, 
such a plant could generate more power 
than any single plant in Nova Scotia 
and only slightly less than the entire 
Mersey River system in southern Nova 
Scotia, 

It is planned to feed power from the 
proposed plant into the grid that pro- 
vides power for Cape Breton and East- 
ern Nova Scotia. The plant, which 
would be an addition to the present sys- 
tem, is intended to meet the Province’s 
growing needs for power. 





Freight Rates Increased 
For Australian Flour 


Shipping companies of Indonesian 
Conference Lines were to increase their 


freight rates on flour from Eastern. 


Australian ports to Indonesia and Ma- 
laya by Australian £1 10s. a short ton 
to £9 5s., effective June 1, the Lines 
announced. . 

The rate from Freemantle, Western 
Australia, is now £8 15s. 

The new rates apply to conference 
lines. The Knudsen Line plans to con- 
tinue at the old rate of £7 15s. a ton. 

Reasons given by shipping firms for 
the increase, the second since February 
1, are the slow turnaround in Australian 
ports, rising costs, and the high equip- 
ment replacement costs-—U. S. Emb., 
Canberra. 





The Colombian 1955 banana crop is 
estimated at 25 million stems, the U. S. 
Department of Agriculture reports. 

Exports exceeded 9 million stems, 
Western Germany, the United States, 
the Netherlands, Belgium-Luxem- 
bourg, and Switzerland being the 
principal markets, 
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Telefoneos de Mexico will expand its 
telephone service, particularly in Mexico 
City, the company has announced. Plans 
call for an investment of 150 million 
pesos, or US$18.75 million, in 1956 and 


175 million pesos, or $21.89 million, in 
1957.—U. S. Emb., Mexico, 





The Ecuadoran Minister of Public 
Works has signed a contract with 
Ericcson Co. of Sweden for the supply 
and installation of 5,000 telephones in 
Ecuador within 42 months at a cost of 
US$2,256,800. There are at present 7,500 
telephones in Quito.—U. S. Emb., Quito. 


The Brazilian Government has in- 
creased its ordinary mail rates 525 per- 
cent and telegraph rates 234 percent per 
word. 

This action was taken in an effort to 
eliminate a huge deficit for these com- 
munications and reduce the total deficit 
for Government and autarchy service.— 
VU. S. Emb., Rio de Janeiro. 








The Portuguese Government has au- 
thorized the Mozambique Administra- 
tion of Posts, Telegraph, and Telephones 
to borrow up to 5 million escudos, or 
US$1.43 million, for expansion of auto- 
matic telephone service in Lourenco 
Marques and Beira to meet the require- 
ments of those rapidly growing com- 
munities.—U. S. Cons. Gen.,. Lourenco 
Marques. 





The opening of an automatic tele- 
phone exchange in Calcutta last spring 
completed the third stage of a 5-stage, 
140 million rupee, or US$29.4 million, 
telephone project in that city. 

The new exchange replaced two man- 
ually operated exchanges and converted 
2,400 lines from the manual to the dial 
system. 


The fourth stage of the project will 
convert to automatic operation 9,200 
lines through three exchanges by De- 
cember of this year and the fifth stage 
will convert to automatic operation 
7,200 lines through four exchanges by 
December 1957. 

Five new manually operated ex- 
changes are scheduled to open in Cal- 
cutta’s suburban areas by March 1957 
with 1,200 lines.—U. S. Cons., Calcutta. 





International rates for radiotelephone, 
wireless telegraph, and cable traffic 
from Bolivia have been increased, ef- 
fective April 3. 

The new rates, put into force by a 
Bolivian Government decree, are based 
on the current free-market exchange 
rate, whereas formerly they were 
pegged to the official exchange rate.— 
VU. S. Emb., La Paz. 
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Pakistan Budget... 

(Continued from Page 5) 
a balance-of-payments Surplus on cur- 
rent account of $34.3 million with the 
world compared with a surplus”df only 
$8.2 million in the 1954 period. 

There were surpluses of $5.9 million 
with the dollar area and $38.3 million 
with the nonsterling nondollar area, 
compared with $3.2 million and $15 
million, respectively, in 1954. The defi- 
cit with the sterling area declined 
slightly, from $10.4 million in October- 
December 1954 to $9.9 million in the 
1955 period. 


Food Situation Serious 


The food situation in Pakistan was 
most unsatisfactory, as the serious rice 
crop difficulties continued in East Pak- 
istan and a critical shortage of wheat 
developed in West Pakistan. Prices rose, 
bringing privation, especially in East 
Pakistan, to a population which has no 
alternative in the face of steeply rising 
food prices but to reduce consumption. 

The rice shortage remains grave; 
remedial measures brought no lowering 
of retail prices, which in fact advanced 
about 6 percent further. The spring 
rice crop, expected to be about 350,000 
long tons, was ready for harvest in 
April. This addition to current sup- 
plies, plus the shipment of 175,000 tons 
from the United States which was to 
begin arriving in May, should help 
ease the situation. 

Unlike the food crisis in East Pakis- 
tan, the wheat shortage in West Pak- 
istan only recently became evident. The 
supply was diminished by the August 
floods, but the 125,000 tons of wheat 
being procured from the United States 
was expected to make up for the loss. 
Meanwhile the situation has improved 
somewhat as wheat and wheat flour 
are now available at controlled prices 
in Government ration shops in towns, 
while in rural areas the growers have 
begun to make use of their own produce 
from the new crop. 

The new crop is expected to exceed 
slightly last year’s crop of 3,134,000 
tons, but as the Government is start- 
ing the year with little in the way of 
carryover reserve stocks, a_ similar 
shortage may occur a year from now. 
The Government is still hopeful of 
building up reserve stocks of 500,000 
tons, primarily through the purchase 
of 300,000 tons of wheat from the 
United States. 


Industry Expands 

In the industrial development field, 
concrete progress is evident. The Zeal- 
Pak and Maple Leaf cement factories 
began production, which should increase 
output by more than 30 percent, Ce- 
ment production was estimated at 700,- 
000 tons in 1955, up 27,000 tons from 
1954. 

The first phase of the Karachi ship- 
yards project was completed, and the 
first factory producing insulated cables 
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and copper wire in Pakistan was for- 
mally opened... Also, the local assembly 
of automobiles was started at the Gen- 
eral Motors plant in Karachi. 


The Government epproved the con- 
struction of a natural gas pipeline from 
Sui, north to Multan, and the establish- 
ment of a large thermal power station 
at Multan. 


Jute goods production reached 88,000 
long tons in 1955, up about 66 percent 
over 1954. A further substantial in- 
crease is expected this year, since ad- 
ditional looms were being installed at 
the end of 1955. Cotton cloth produc- 
tion was up by 28 percents to a total 
of 445 million yards while cotton yarn 
output surplus to mill consumption rose 
by over one-half to 158 million pounds. 

Sugar output rose from 76,000 tons 
in 1954 to 95,000 tons in 1955. Produc- 
tion will probably continue to increase 
as several new mills are expected to be 
completed this year. Electric energy 
production increased substantially, to an 
estimated 599 million kilowatt hours in 
1955 from 488 million in the preceding 
year. 

An upward trend also was evident 
in mining. Chromite production was re- 
ported as over 28,000 tons compared 
with 22,000 tons in 1954. Limestone 
output totaled 886,000 tons, an increase 
of 64,000 tons over the previous year’s 
production, and crude petroleum output 
reached a record 72,354,000 imperial 
gallons as against 68,067,000 gallons. 
Gypsum production declined somewhat 
from the 1954 production of 31,000 tons, 
although with the two new cement 
plants now in operation an upward 
trend is likely. Coal production de- 
clined slightly, from an output of 554,- 
000 tons in 1954 to 543,000 tons in 1955. 
—U. S. Emb., Karachi. 





Foreign Government... 


(Continued from Page 14) 
toms against possible invoice under- 
valuation. 

Lebanese tariff items affected and 
their new duties, in percent ad valorem 
or in Lebanese currency per unit speci- 
fied; and former rates shown in paren- 
theses, are as follows (1 Lebanese pound 
=approximately US$0.31 at free-mar- 
ket rate): 

839 (bis). Air-conditioning devices: (a) For 
industrial purposes, 1 percent (same); (b) 
others, 35 percent (40 percent). 

595. Tarpaulins, awnings, tents, sails for 
boats, and similar articles: (b) Others, rT 


net kilogram, £L1.50, but duty not to be less 
than 25 percent ad valorem (same). 


—U. S. Emb., Beirut, 


UNITED KINGDOM 


Raises Tobacco Duties 


The United Kingdom has increased 
its rates of duty on unmanufactured 
and manufactured tobacco, effective 
April 18. 

Duties on leaf tobacco are raised 3s. 
a pound, and corresponding adjustments 








ee 


are made in duties chargeable on im. 
ports of cigars, cigarettes, and other 
manufactured tobacco (1 shilling= 
US$0.14). 

Excise duties on tobacco are increased 
by 3s. a pound, 


PAKISTAN 


Reduces Duties on Drugs 


The Pakistani general import duty 
on drugs and medicines has been low- 
ered from 20 percent to 12% percent 
ad valorem, effective on March 16. 

Preferential rates were reduced ac. 
cordingly. 

An earlier reduction had cut the gen- 
eral duty from 36 percent. 


Mexico Establishes . . . 
(Continued from Page 12) 


ters in length, for manufacture of card cloth. 
ing: 1 peso per legal kilogram, 5 percent. 

710.01.00. Stationary internal combustion 
motors of 4 cylinders or more: 0.06 peso, § 
percent. 

710.01.01. Stationary Internal combustion 
motors having 2 cylinders and over 26 horse- 
power: 0.05 peso, 5 percent. 

710.01.97. Stationary internal combustion 
motors weaghing up to 70 kilograms, not 
specified: 0. peso, 5 percent. 

7100.01.98. Stationary internal combustion 
motors weighing over 70 but not over 600 
kilograms, not specified: 5 pesos, 10 percent. 

710.01.99. Stationary internal combustion 
motors weighing over 500 kilograms, not 
specified: 0.05 peso, 5 percent. 

741.08.06. Separate parts of motors and half 
motors for stationary internal combustion 
motors, commercially called ‘‘monoblocks,” 
and motor heads: 5 pesos, 10 percent. 

741.08.99. Separate parts for stationary in- 
ternal combustion motors, not specified: 0.05 
peso, 5 percent. 


Items covered by classifications Nos. 
710.01.00 through 741.08.99, shown in the 
foregoing list, formerly were covered by: 

710.01.00. Stationary internal combustion 


engines weighing up to 70 kilograms or sep- 
arate parts therefor: 0.05 peso, 5 percent. 


710.01.01. Stationary internal combustion 
motors weighing over 70 but not over 600 
kilograms, or separate parts therefor: 5 pesos, 
10 percent. 


710.01.02. Stationary internal combustion 
motors weighing over kilograms or sep- 
arate parts therefor: 0.05 peso, 5 percent. 


The new classification established in 
the export tariff, effective May 30, is as 
follows: 


43-11. Gilsonite or uintahite, 25 percent ad 
valorem. 


—Diario Oficial, May 28 and 29, 1956. 
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NOTE: Quotations are based on sellimg rates, in units of foreign currency per dollar. ‘The peso of the Dominican ‘Republic, the Guatemalan quetzal, 
~d the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar. : q 
Average rate Latest available quotations 
Country quoted vpe of exchange pres aa pt A te 
(annual) (annual) April Rate ue 'T co 1956 
ty ATEENLINAcccccccce| PO8O..ccrceseeessessvees Se EE ee Satins = 118.00 ~ 18.00 18.00 .0556 Apr. 30 
Ve Tria eancascreptantiniinepeneuccaguaktneniiiasnll._Y::tateibied 134.48 242.60 40.00 .0250 Apr. 30 
Bolivia.............. Boliviano...........| Official 191.90 191.90 191.90 191.90 -0052 June 1 
nt Legal £500.cccceccccscce 21436.62 93042.75 5700.00 6150.00 £0002 June 1 
BraZil®.....cccccecees-| CEUCZOITO...00.000+- OMI ClaD.......corrcererererrresrsosee 18.82 18.82 18.82 18.82 -0531 May 15 
c ET IE SET 61.29 74.50 76.71 73.80 0136 \ May 15 
e Chile** .| Peso. NIT, DUDE Sccorccricsniisicicennemeell |. Gill vie 4499.00 496.00 -0020 Apr. 25 
. Brokers’ free.. die onniaies 4508.00 503.00 0020 Apr. 30 
& COBO. .ccccecccs:|-, POBO.ccorccecersneccine | WRB B cc. ccservesesessesorecssassedibenevenengie 2.51 2.51 2.51 2.51 -3984 Apr. 21 
n Free. stall #4.03 #4.50 4.74 +2110 May 31 
Costa Rica....... IE cctnienits RR EE ee 5.67 5.67 5.67 5.67 -1764 May 15 
Controlled £r€€.....,....ccecceerseveeees 6.65 6.65 6.65 6.65 «1504 May 15 
BCuadF,....ccccceees-| BUCTC...ccecseseeeeeef Central bank (official)........... 15.15 15,15 15.15 15.15 -0660 May 31 
whens 17.42 17.41 17.97 18.75 -0533 May 31 
El Salvador.......) Colon...............| Free via 2. 2.50 2.50 2.50 .4000 May 15 
Honduras.......... Lempira............. 2.02 2.02 2.02 2.02 .4950 May 15 
th. aes alessio Aa a, Cheats EEN tee TER ee = my a or Bite! Psy z. 
| Nicaragua......... OTAODA........cc000++ ur. an ese pod Rat Re “asa Apr. 30 
a. Pe Se per pare 85.00 85.00 ‘0118 Apr. 15 
0 Oe es @eccncee eoveceee 2©109.50 104.50 -0096 Apr. 6 
ion POTU.....cccccecescecsss| BOL...ccccscccoresssseess| DECHANGS COTtIACALE.......200ps000, 19.39 19.00 19.00 19.00 -0526 Apr. 30 
= } Sonic "| ite | 3m | 28 ma | G3 
= eee me omen 2.45 112.55 2:80 2.80 ‘3571 May 15 
on Uncontrolled-nontrade......s... 3.19 3.39 3.90 3.94 +2538 «=| Apr. 30 
not Venezuela..........) Bolivar... | COmtrolled £60@........ccisesessvesces 3.35 | 3.35 3.35 3.35 2985 | May 15 
ji 
500 (For explanation of rates, see notes in For- § Par value changed from 8.65 to 12.50 pesos 98.5-102 cruzeiros per dollar; second category, 129- 
nt. eign Commerce Weekly, Aug. 22, 1955, p. 14.) per dollar, effective April 19, 1954. 131; third category, 195-207.1; fourth ca 
: Fie seit aie ise pele opercee es Solan efeity fay Aries, 7 MMM aS! SO See ae eevee 
= ry i 1985 wae — Commerce - Average ee 1956. p RE taxes, in order to get the effective selling rates. 
alf Weekly, November 14, 1955, p. 2). ec - : em 4 oo a oe ** New Chilean exchange system ina: ted 
mt i avaeet” of end ef-week votes. oat Sanoaad Tec mate aks 2.45 to 2.80 pesos es a (see Foreign Commerce Weekly, 
* Average for April 20-30, 1956. per dollar. ag ° 
5 Free market legalized May 13, 1955. * Auction rates In the Rio de Janeiro auction **¢ The new exchange system became effective 
in- * Average for first half of Apfil 1956. for May 22, 1956, for U. 8. dollars for 120-days March 1, 1956 (see Foreign Commerce Weekly, 
1.05 * Buying rate. delivery ranged as follows: First category, March 12, 1956, p. 10). 
nw Pakistan 5-Year... Year Plan is available on loan through codify the Philippine tariff and customs 
ny: (Continued from Page 6) the Department's Field Offices or di- Jaws, based on the Tariff. Commission 
1ed $1,554 million; private foreign invest- rectly — the a 4 Eastern a draft recommendation of last year (see 
al ment is estimated at $84 million; and ton 25D oo — "8- Foreign Commerce Weekly, May 21, 
ee foreign loans and aid, $798 million. a ya 1956, p. 8). 
500 A copy of the 3-volume plan itself 
108, industry To Be Expanded may be referred to in the Division. Export-Import Bank officials arrived 
ton Industrial development under the plan in the Philippines in April to consult 
ep- is expected to consolidate the progress Philippine Reserves with the Central Bank and local busi- 
already made and to expand further the . elias nessmen concerning the utilization of 
in country’s industrial capacity to about (Continued from Page 8) the $65-million line of credit granted 
as 70 percent. The total estimated cost of demand deposits with the Central Bank earlier in the year to assist in financing 
the industrial program, public and pri- decreased by 5.30 million pesos, Never- economic development projects (see 
ad vate, is estimated at $626.6 million, of theless, the usual business complaints Foreign Commerce Weekly, March 19, 
56 which Government investment is a about tight money conditions continued, 1956, p. 2). 
i pected to account for $226 million an ni tates 
— private investment, $400.6 million. Stock Prices Down Two members of the United S 
The Manila Stock Exchange, which 8Toup concerned with the establishment 
The proposed distribution of funds on e manila . ge, lear C visited the 
P had da sizable boom in the Of the Asian Nuclear Center 
industrial projects is as follows, in ad experienced a siza ioe by selloffs Philippines to make preliminary ex- 
millions of dollars: Agricultural process- first quarter, was marked by selloffs : \ ch extubilehanent 
: ha i This t- Plorations related to such esta 
ing, 24.1; food products, 61.7; textiles and sharp price recessions, was at- ihe full group was expected to returil 
and clothing, 98.7; paper and leather, tributed variously to: Sympathy with : —V, S. Emb 
N York ket ents: failure to Manila at a later date.—vU. S. i 
40.1; chemicals, 50.4; cement, glassware, ew stork market movements; u Manila 
and ceramics, 27.3; engineering and Of the Philippine Oil Development Co. - 
electrical goods, 49.3; gas transmission to strike oil at the expected depth in its 
and distribution, 44.9; other large-scale first test drilling; lower world market The Lebanese 1954 fiscal ordinary 
industries, 78.7; cottage and small-scale copper prices; and selling to meet tax State budget—officially closed by law 
industries, 36.3; mineral development, payments. May is the deadline for pay- on March 9—had a tentative gross 
; except oil prospecting, 8.4; oil and gas ments of initial installments of the in- surplus of about L£82 million (3.24 
prospecting, 87.6; and industrial credit, come tax, Most observers felt that the Lebanese pounds=US$1 at the free- 
18.9. stock price decline was overdue and on market rate). A net surplus of L£46 
The draft plan will be open for pub- the whole a sound development. million was transferred to the Gov- 
lic study and suggestion for 3 months The House Special Committee on Re~ ernment Reserve Fund, after the 
prior to its formal implementation. vision and Codification of Tax and Tar- deduction of L£36 million borrowed 
= A copy of the outline of the Five- iff Laws introduced a bill to revise and from it. 
rk ly June 25, 1956 _ 





































































































FAIRS AND EXHIBITIONS 





Missions Develop 19,000 Trade Contacts 


Members of the four U. S. missions to the spring international trade 
fairs, who have just returned from assignments in Europe, Asia, and 
Africa, established nearly 19,000 business connections at the fairs one 
on tour, according to the Bureau of Foreign Commerce. 

The 4- to 6-man groups of businessmen and Government officials 


were assigned to the 5 international 
spring fairs in which the United States 
officially participated. At the Osaka, 
Milan, and Paris fairs, the United 
States sponsored central exhibits which 
included hundreds of American prod- 
ucts, loaned or donated by industry, 
arranged to depict a typical facet of 
American life; and a Trade Information 
Center. At Lyon and Hanover, the 
United States featured the Trade Infor- 
mation Center exclusively. 

Important accomplishments of the 
spring fair program are as follows: 

Japan 

The trade mission held individual 
and/or gro discussions with 1,300 
Japanese brisinessmen in 16 cities. Of 
the 600 additional business contacts 
made through facilities of the Osaka 
fair’s Trade Information Center, nearly 
100 had private discussions with mem- 
bers of the trade mission. 


Although Japanese exports to the 
United States rose substantially in 1955, 
Japan suffered an imbalance of more 
than $320 million in trade with the 
United States. Thus, Japan must in- 
crease its sales in the United States, 
and at the same time minimize the 
effect such sales will have on American 
producers since many of the products 
produced in Japan—cotton textiles and 
clothing, plywood, tunafish, and others 
—are made in the United States. 

The Japanese producer and merchant 
were advised to discover items for which 
there is a real need in the United 
States; to concentrate on supplying 
goods more dependent on style and 
quality than on price, from which a 
greater dollar exchange may be earned. 

Other problems and subjects included: 
The market for Japanese silk, hardwood 
plywood, and tunafish; eradication of 
citrus canker disease, which prevents 
U. S. import of Japanese mandarin 
oranges; trade with communist China; 
the role American investment could play 
in the further development of Japan; 
coal versus atomic energy as a source 
of power; reciprocal tariff reductions 
under the General Agreement on Tariffs 
and Trade (GATT), and others indica- 
tive of a great interest in foreign trade. 

France 

Including a visit to Casablanca, 
Morocco, the trade mission visited 18 
cities and engaged in group and/or 
individual discussions with more than 
900 leading businessmen of these areas. 
The trade mission also manned the 
Trade Information Centers at both the 


24 





Lyon and Paris fairs, where individual 
consultations were held with 450 busi- 
nessmen. 

Nearly 9,500 additional business con- 
tacts were established at these fairs, 
These contacts revealed that business- 
men are anxious to buy U. S. goods, 
supply America with French products, 
and establish two-way licensing arrange- 
ments for a greater interchange of 
techniques and processes between manu- 
facturers of both countries. 

French import interest covers a wide 
variety of metalworking, textile, con- 
struction, and earthmoving machinery 
and equipment; chemicals; plastics; pa- 
permaking and agricultural machinery 
and equipment; some specialized textiles 
and foodstuffs; and office, scientific, and 
medical equipment. The French are 
interested in supplying such consumer 
goods as textiles, wearing apparel, ce- 
ramic and glass items, toys, watches, 
giftware, wines, liquors, cheese; also 
such items as textile machinery and 
equipment, machine tools, chemicals, 
and scientific and medical equipment. 


Germany - 

In visiting 10 of the leading German 
cities and in holding group and individ- 
ual consultations with 1,000 German 
businessmen, on tour and at the fair, the 
trade mission found a country experienc- 
ing a boom and offering great potential 
for the American businessman able to 
supply the products needed for the 
resurgent German industry and German 
consuming public. 

German businessmen were cautioned 
that the American market is not an 
easy market.. Marketing methods and 
sales techniques found effective in the 
United States were explained, and prod- 
uct designs and packing methods which 
have been successful were shown. The 
mission stressed the advantages of ap- 
pointing competent representatives in 
the United States to merchandise Ger- 
man products and pointed out that only 
a quality product, properly packaged, 
effectively promoted, and sold at a com- 
petitive price would find favor in the 
United States. 

Italy 

The mission engaged in group and/or 
individual discussions with 1,000 Italian 
businessmen on tour and at the Milan 
fair. More than 3,000 additional busi- 
ness contacts were established through 
facilities of the Trade Information 
Center at the fair. 

The mission emphasized the efficiency 





of sharing large orders and expenses of 
advertising and market research, and 
pooling their talents to solve individual 
production and merchandising problems, 
Italian businessmen were advised to 
study the American market, that ma- 
chinery, for example, earmarked for 
America had to conform to American 
standards, and that an investment in 
market research would supply much of 
the information that would make their 
sales attempts more successful. 


Although Italy has a negative trade 
balance with the United States, the 
deficit was made up through tourist 
facilities, offshore procurement, and 
other economic activities, thus, increas- 
ing opportunities await the American 
businessman for increasing sales to 
Italy. The Italian merchants expressed 
great interest in American products 
such as Geiger counters, pharmaceuti- 
cals, appliances, and specialized indus- 
trial machinery. 

Each of the missions was organized 
from Government and business fields 
particularly suited to the needs and 
interests of the countries visited. The 
businessmen were chosen from operat- 
ing and executive levels of trade asso- 
ciations, from export and import firms, 
publishing and» advertising firms, finan- 
cial firms, and firms engaged in foreign 
and domestic trade; the Government 
representatives had long experince in 
trade-promotion and U. S.-trade policies. 





U. S. fresh-apple exports increased 
to 104 million pounds in 1955 from 
80 million pounds in 1954, according 
to the U. S. Department of Agriculture. 

The increase resulted mainly from 
the United Kingdom's liberalized pro- 
gram permitting entry of more U. S&S. 
apples. 
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/ Exports of Canadian 


W heat Expand Rapidly 


Canadian wheat exports have been 
booming since the opening of navigation 
on the St. Lawrence River, the second 
week of April. 

The volume of wheat exports in 
April, totaling 30 million bushels, was 
the largest for any month since July 
1953, and the highest April total since 
1944. May exports were expected to 
equal 40 million bushels. 

Total wheat and flour exports from 
August 1 to May 23 were 223 million 
bushels, compared with 207 million for 
the corresponding period of the preced- 
ing season, according to Wheat Board 
statistics. 

Canadian officials are optimistic now 
that the Great Lakes seaman’s strike 
has been settled, and forecast total 
wheat and flour exports for the crop 
year ending July 31 at about 300 million 
bushels, compared with 252 million for 
the 1954-55 marketing year. The ship- 
ment of about 45 million bushels to iron 
curtain countries accounts for most of 
the increase.—U, S. Emb., Ottawa, 


Venezuela Plant Starts To 


Make Electronic Devices 


La Electronica Venezolana, S. A., a 
company organized for the production 
of electronic devices, particularly tele- 
vision picture tubes, inaugurated its 
factory on the outskirts of Caracas on 
May 10. 

The company plans to start produc- 
tion of TV picture tubes immediately 
from imported components. Initial pro- 
duction is expected to be 20 tubes a day 
with gradual increases, over a period of 
a few months, to capacity production of 
100 tubes a day. 

After picture-tube production is under 
way, manufacture of a voltage regulator 
to be used in conjunction with television 
sets is planned. The factory is basically 
equipped for the manufacture of a large 
variety of electronic products, accord- 
ing to the management. 

The company bases its picture-tube 
production on an estimate of 80,000 
television sets in use in Venezuela. A 
constantly expanding market for re- 
placement tubes is seen. Company 
officials report that various U. S. and 
Evropean manufacturers of TV equip- 
ment have exhibited interest in the 
possibility that this company will 
produce their tubes under license. The 
company advertises a guaranty on its 
products insured with a large Vene- 
zuelan insurance firm. 





= 





Turkish Tobacco Monopoly’s ciga- 
rette output in 1955 totaled 52.9 million 
pounds, as compared with 52.3 million 
pounds in 1954, according to the VU. S. 
Department of Agriculture. 
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French Petroleum Industry Aided 


By Favorable Economic Factors 


The French petroleum industry, favored by an expanding national 
economy, increasing conversions from_coal to oil for heating and indus- 
trial purposes, an alltime high automobile production, and a coal 
shortage, made notable progress in 1955. 

The relative position of petroleum as an energy source in the French 


econmy rose from 11 percent in 1938 
to more than 20 percent last year. Con- 
sumption of petroleum products in- 
creased by 11.3 percent over the 1954 
level and is expected to double by 1965. 

Crude-oil production, while meeting 
only 5 percent of domestic requirements, 
has increased by 73 percent over 1954, 
The development of the Parentis oil 
field, southwest of Bordeaux, was an 
outstanding event of the year. This 
field, discovered in early 1954, was ex- 
tended east, west, and north in 1955 
with the drilling of 10 additional wells. 

A new producing field in the same 
area is being developed at Mothes, 13 
kilometers east of Parentis. Oil pro- 
duction from both Parentis and Mothes 
totaled 576,500 tons in 1955, compared 
with 136,500 tons in 1954, or 66 per- 
cent of all oil production in France. 
At the end of 1955, production from 
these two fields was running at the rate 
of 1 million metric tons yearly, which 
probably will increase in 1956 as a 
result of new drillings. In 1955 no new 
oil discoveries of importance were made 
in France. 


Refining Capacity Largest 


Extensive modernization and develop- 
ment of refining facilities was under- 
taken in 1955, and France now has the 
largest refining capacity in Europe. 
Petrochemical production more than 
doubled during the year. Intense com- 
petition existed among large companies 
for the gasoline market, and national 
firms merged to counter the improving 
positions of foreign-controlled compa- 
nies. Chemical and petroleum companies 
have joined in several projects, and 
investments in this field are expected 
to reach $40 million in 1957. 

France continued to be dependent on 
the Middle East for 96 percent of its 
crude-oil imports. In 1955 France im- 
ported 24.7 million metric tons of crude 
oil, valued at 182,683 billion francs, com- 
pared with 23.6 million tons in 1954. Im- 
ports of crude oil from the Middle East 
in 1955 came from the following coun- 
tries: Iran, 927,000 metric tons; Iraq, 
10,662,000; Kuwait, 7,438,000; Saudi 
Arabia, 2,773,000; and Qatar, 1,408,000. 
Small amounts were imported from 
Venezuela, 3.09 percent of the total; the 
United States, 0.24 percent; Soviet 
Russia, 0.74 percent; Algeria, Morocco, 
and Netherlands territories. 

Competition among large refining 
companies for the expanding French 








gasoline market was a feature of the 
year. The large companies cover $4 
percent of the gasoline market and. 82 
percent of the gas-oil market. The older 
gas stations are being replaced by 
modern American-style stations in key 
positions, and emphasis is being placed 
on service. Sales promotion in rural 
districts has been extended substan- 
tially. 

Governmental influence and new legis- 
lation was generally favorable toward 
the industry. 

No substantial change in the price of 
petroleum products occurred in 1955, 


Natural Gas To Increase. 
Natural gas promises to play a more 
important role, although it represents 
less than 1 percent of total fuel con- 
sumption currently. In 1955 natural gas 
production amounted to 273,908,000 
cubic meters. 


Production came from the sole pro- 
ducing field at Saint-Marcet-Proupiary 
in southwest France. This deposit will 
last about 10 to 15 years at the current 
rate of use. 

Natural gas production should in- 
crease in late 1956 or 1957, when devel- 
opment gets under way at the Lacq field 
in southwest France. Discovered in 
1951, utilization of this field has been 
delayed because of the high hydrogen 
sulfide content of the gas, and the con- 
sequent necessity for corrosion-resistant 
steel and desulfurization facilities. 

The Lacq field has an estimated 
reserve of 60 billion cubic meters, 6 
times that of Saint-Marcet. Develop- 
ments in the Lacq deposit in 1955 in- 
cluded the start of a plant for the 
production of natural gasoline, butane, 
and propane, and construction of a 
desulfurization plant with an initial 
capacity of 500,000 cubic meters of gas 
a day. If justified on the basis of initial 
development, the capacity of the de- 
sulfurization plant will be increased to 
1 million cubic meters a day, and con- 
struction will begin on a pipeline net- 
work to distribute the gas in south- 
western France. 

The most promising development at 
Lacq in 1955 was the successful experi- 
ment with special steel-alloy tubes de- 
signed to offset the corrosive effect of 
the high hydrogen content of the gas, 
the main problem holding up further 
development.—U, S. Emb., Paris. 
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South, South West African Fishing Industr 
Catch High in 1955 Despite New Problems 


The fish and fish-processing industry 
of the Union of South Africa and South 
West Africa continued to operate at a 
high level in 1955, although it was not 
the most successful year for the indus- 
try as a whole. 

While the total catch was slightly 
smaller than that for the preceding 
year, it was achieved with greater 
effort and, consequently, at increased 
cost. Marketing difficulties also were 
encountered with certain canned-fish 
products, particularly for canned-maas- 
banker—jack mackerel—in the United 
States. 

In 1955, 471,159 short tons of pil- 
chards and maasbankers were caught 
off the South African and South West 
African coasts, compared with 510,979 
tons in 1954. 

Of the 1955 total catch, 218,938 tons 
were taken in the Union’s waters, and 
252,221 tons in the Walvis Bay area, 
South West Africa. The catch of pil- 
chards and maasbankers in the Union 
in 1955 amounted to 133,375 tons and 


85,563 tons, respectively; in Walvis 
Bay, 249,756 tons and 2,465 tons, 
respectively. . 


Pilchard Output Highest 


Canned fish production in the Union 
and South West Africa in 1955 totaled 
2,218,108 cases, comprised mostly of 48 
1-pound “talls” a case. Pilchards made 
up 1,574,452 cases; maasbanker, 510,172; 
mackerel, 130,261; and the remainder 
was from miscellaneous species. 


Exports of canned fish from both 
cuuntries in 1955 totaled 72,683,515 
pounds, valued at £3,556,136, or US$9,- 
957,181. Principal countries of destina- 
tion, in order of importance, were: 
United Kingdom, 21,737,187 pounds; 
Philippines, 12,515,336; British West 
Africa, 9,342,928; British Malaya, 8,666,- 
144; United States, 4,678,166; and Cey- 
lon, 4,340,798. 

Fish-meal production other’ than 
whitefish and rock-lobster meal totaled 
92,090 short tons in 1955, compared with 
90,147 tons in 1954. Rock-lobster meal 
totaled 3,428 tons, compared with 3,804 
tons. 

Exports of fish meal in 1955 totaled 
125,580,659 pounds, valued at £2,512,962, 
or US$7,036,294. Leading markets. were 
the United Kingdom, 56,055,747 pounds; 
Netherlands, 22,765,602; Israel, 14,126,- 
338; West Germany, 10,393,219; United 
States, 7,256,973; and Southern Rho- 
desia, 6,277,218. 

Fish-oil production totaled 20,918 
short tons in 1955, compared with 
23,105 tons in 1954. The United King- 
dom was the principal country of des- 
tination for this commodity. 


Production of canned rock lobster for 
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the quota years 1953-54 and 1954-55 to 
September 1-August 31—totaled 323,741 
and 253,035 cases, respectively, with 20 
pounds to the case. The United States, 
still the leading importer of canned 
rock lobster, took 1,657,726 pounds, fol- 
lowed by the United Kingdom with 
1,529,634 pounds. 


Total exports of fresh rock-lobster 
tails from the Union and South West 
Africa in 1955 totaled 5,277,272 pounds, 
of which the United States took 5,007,- 
092 pounds.—U. S. Cons. Gen., Cape 
Town. 

Additional details on the fish and 
shellfish industry in the Union and 
South West Africa are given in a 1955 
report from the U. S. Consulate Gen- 
eral at Cape Town. Loan copies of the 
report may be obtained from the Near 
Eastern and African Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, D. C. 


Canada Not To Extend 
Uranium Buying 


The Canadian Government does not 
plan to extend at this time the Canadian 
uranium-buying program which expires 


in 1962, the Minister of Trade and Com- 
merce told Parliament on May 25. 


Canadian mines have larger reserves 
than those“in the United States, Can- 
adian resources of uranium will exceed 
domestic requirements for many years, 
and Canada will need to obtain export 
markets for this mineral, the Minister 
said. 

Existing special price contracts con- 
tain a clause which provides that the 
purchaser will have an option to extend 
the contract, but that a clarification of 
this option will be necessary now, the 
minister added in connection with pro- 
duction after March 31, 1962. 


The Canadian Government is anxious 
to insure that this new industry will 
have markets beyond the March 31, 
1962, termination date of current con- 
tracts. Negotiations are under way 
whereby the United Kingdom will ob- 
tain part of its uranium requirements 
in Canada under arrangements similar 
to those prevailing with the U. S. 
Atomic Energy Commission, thus con- 
tinuing the policy of tripartite cooper- 
ation between the three countries. 

The Government hopes that market- 
ing of uranium for peaceful uses can be 
arranged within a suitable international 
framework, but believes that the estab- 
lishment of an export policy should 
await the outcome of discussions sched- 
uled in September among representa- 
tives of the United Nations.—U. S. Emb., 
Ottawa. 





Pesticide Survey Shows 


U. S. Output Doubles 


Publication of a survey of the pestt- 
cide industry covering the United States 
and 65 foreign countries, the first of itg 


kind in scope and comprehensiveness, 
has been announced by the Business and 
Defense Services Administration, U. §, 
Department of Commerce. 


The new survey, contained in a 213. 
page book entitled World Survey of 
Pest Control Products, reveals that 
U. S. production of pesticides since the 
Korean conflict has doubled. This ex. 
pansion has created a capacity capable 
of a potential output that domestic re. 
quirements cannot absorb. 


Use of pesticides is increasing, how. 
ever, in volume and variety, and ap- 
plication of specialized products for 
specific controls is becoming more gen- 
eral. To meet the growing demand for 
specific controls, manufacturers in the 
past 10 years have expanded more than 
in all preceding years of the industry’s 
history the number of compounds avail- 
able for control of insects, fungi, and 
weeds. 

The survey shows that domestic out- 
put of toxic ingredients for pesticides 
in 1955 at producers’ level was esti- 
mated at $200 million, with installed 
capacity twice as great. Total U. §, 
exports—basic pesticides plus formu- 
lated products—attained an alltime high 
of $79 million in 1955, an increase of 
$16 million over 1954. 


Production of basic pesticides in for- 
eign countries also has increased in re- 
cent years, particularly in West Ger- 
many, France, Belgium, and Japan, pro- 
viding keen competition in world 
markets. 

Included in the survey are data on 
production, consumption, foreign trade, 
marketing methods, distribution pat- 
terns, advertising media, application 
equipment, and Government regulations 
on pesticides. Prospects for increasing 
U. S. participation in individual foreign 
markets also are analyzed. 

World Survey of Pest Control Prod- 
ucts may be purchased from the Super- 
intendent of Documents, U. S. Govern- 
ment Printing Office, Washington 25, 
D. C., or from any VU. S. Department 
of Commerce Field Office at 60 cents 
a copy. 





U. 8S. cotton exports in February in- 
creased slightly over January, accord- 
ing to the U. S. Department of Agri- 
culture. 

Exports in the first 7 months of the 
1955-56 marketing year totaled 883,000 
bales (842,000 running bales) or less 
than 40 percent of the 2,359,000 bales 
exported in the 1954-55 corresponding 
period. 
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India Supply Mission 
Awards New Contracts 


The India Supply Mission, 2536 Mas- 
sachusetts Avenue NW., Washington 8, 
D. C.; has announced details of con- 
tracts valued at over $10,000 each, 
awarded in March 1956, as follows: 


Contract No, B-660/1/7052, 13 road 
rollers, valued at $78,871, supplied by 
Takamine Overseas, Inc., 10 East 40th 
Street, New York, N. Y. 


Contract No. B-575/7079, 2 Blaw 
Know Cable Argle, valued at $33,313, 
supplied by John Fowler & Co., Leeds, 
England. 


Contarct No. A-21/W-8/7070, 9,000 
long tons western white wheat, valued 
at $725,760, supplied by Robin Interna- 
tional, Inc., 11 West 42d Street, New 
York, N. Y. 


Contract No. B-241/A/7084, parts for 
grain elevators, valued at $41,608.68, 
supplied by Butler International Co., 
Kansas City, Mo. 


Contract No. A-21/W-10/7094, 8,000 
long tons western white wheat, valued 
at $641,760, supplied by Leval & Co., 
10 Produce Exchange, New York, N. Y. 


Contract No. A-21/W-11/7095, 9,000 
long tons western white wheat, valued 
at $724,080, supplied by Robin Interna- 
tional, Inc., 11 West 42d Street, New 
York, N. Y. 


Contract No, B-577/2/7107, 750 vacu- 
um jar semen carrier, valued at $19,- 
912.50, supplied by Tom Heinse & Asso- 
ciates, Washington, D. C, 


Contract No. A-21/W-12/7108, 9,000 
long tons western white wheat, valued 
at $724,080, supplied by Continental 
Grain Co, 


Contract No. B-532/GG/7114, meas- 
uring instruments, valued at $37,730.14, 
supplied by Societe Genevoise D’Instru- 
ments de Physique, Geneva, Switzer- 
land. 

Contract No. B-679/2/E/7171, Scien- 
tific equipment, valued at $21,956.31, 
supplied by Denver Equipment Co.,, 
Denver, Colo. 


Contract No, B-515/2/7116, 2 trans- 
mitter and receiver sets, valued at 
$12,606, supplied by Marconi Wireless 
Telegraph, Chelmsford, England. 

Contract No. C-HAL/21/2/7179, air- 
‘craft spares, valued at $36,046.04, sup- 
plied by United Aircraft Export Corp., 
East Hartford, Conn. 

Contract No. B-667/4/A/7207, 1-unit 
Mobile machine shops, valued at $18,- 
656.57, supplied by Gemco Industries, 
Inc., Washington, D. C. 

Contract No. B-515/2/7214, 19 units 
Rotary Converter, a. c. to d. c., 500 kv- 
a., 400 v., 3 phase, valued at $18,116.79, 
supplied by Tom Heinse & Associates, 
Washington, D. C., 
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Japanese Output of Still-Picture Cameras, 
Projectors, Sensitized Goods Still Rises 


Japan's production of still-picture 
cameras, film, and still-picture projec- 
tors continued to increase in 1955, while 
sensitized photographic paper and plates 
declined slightly, according to the latest 
official Japanese figures compiled by 
the Business and Defense Services Ad- 
ministration, U. S. Department of 
Commerce. 

Still-picture cameras produced in 1955 
totaled 1,071,600, compared with 981,100 
in 1954, an increase of about 9.2 per- 
cent. 

Production of 2,400 movie projectors 
in 1955 was the same as that for 1954; 
still-picture projectors, however, jumped 
to 13,200, compared with 6,000 in 1954. 

SenSitized photographic film produc- 
tion continued at an accelerated rate 
in 1955, amounting to 8,005,668 square 
meters, which compares with 6,013,200 


square meters in 1954 and 4,969,956 
Square meters in 1953, up 33.1 percent 
and 61.1 percent, respectively. Produc- 
tion in 1955 consisted of 1,623,744 square 
meters of X-ray film, 3,449,004 square 
meters of cine film, and 2,932,920 square 
meters of other film, 


Sensitized photographic paper produc- 
tion amounted to 11,571,696 square 
meters in 1955, a 2.6-percent decrease, 
compared with 1954. 


Photographic plate output, on a de- 
cline since 1951, totaled 492,816 dozen 
sheets of 0.2376 square meters in 1955. 
Output in 1954 totaled 524,470 dozen 
sheets. Japanese production of still- 
picture cameras, projectors, .and sen- 
sitized products in 1953, 1954, and 1955, 
based on monthly averages, is given in 
the accompanying table. 


Japanese Production of Still-Picture Cameras, Still and Movie 
Projectors, and Sensitized Materials 


Cameras ...... 


Movie projectors ........ 








Still projectors ............ 
X-ray film' ................. ; 
SE SRS PERE Es: 
Other film* ........ %a : 
Photographic paper q...........ccccccscecceesees 


Photographic plates? 


7In square meters. 
7In dozen sheets of 0.2376 square meters. 








1953 1954 1958 
981,100 “1,071,600 
2, 2.408 
6 6,300 13, 
1,223,400 1,623,744 
Site iene 2 tah 
1.476 11,879,517 11571698 
ER. © SO OME Bs SRE NS 582,456 524,470 «492,816 


Source: Ministry of International Trade and Industry. 





Fertilizer Consumption in 
S. Africa Grows Steadily 


Consumption of nitrogenous and phos- 
phatic fertilizers in the Union of South 
Africa has been growing steadily and is 
expected to continue on the upward 


trend, the Business and Defense Serv- 
ices Administration, U. S. Department of 
Commerce reports. 


Most of the nitrogenous fertilizers re- 
quired must be imported, primarily as 
ammonium sulfate, amounting to 40,- 
000-70,000 tons a year. A plant at Mod- 
derfontein near Johannesburg, produc. 
ing ammonia and ammonium nitrate, 
uses the products principally for the 
manufacture of explosives but has made 
small quantities of ammonia available 
for fertilizers. The ammonia has been 
employed for production of ammoniated 
superphosphate. Increased quantities of 
ammonia as well as ammonium nitrate 
and coke oven ammonium sulfate are 
expected to be available from indigenous 
sources in the future. 


Two factories with a combined an- 
nual capacity of 740,000 tons manufac- 
ture superphosphate in South Africa. 
All the phosphate rock for superphos- 
phate production was imported, largely 
from Morocco, until August 1955, when 
mining of apatite was initiated at Phala- 


borwa in northeast Transvaal. A low 
analysis rock phosphate, mined for more 
than 10 years at Langebaan, has been 
used directly as a fertilizer at the rate 
of nearly 100,000 tons a year. 


Potash, eensumed at the rate of 35,- 
000-23,000 tons potassium chloride a 
year, is imported except for minor quan- 
tities obtained as byproduct from the 
fermentation industry. 


West Pakistan To Get New 
Textile Loom Factory Soon 


A textile loom factory will be built 
in Lahore, West Pakistan, within a 
year by a Japanese firm, according to 
the Pakistan press. 


The factory reportedly will produce 
20,000 looms in the next 10 years. 

At the end of 1955, Pakistan had 86 
cotton textile mills with 25,730 installed 
Jooms, compared with only 17 mills 
with 4,824 looms in 1947. Having 
achieved self-sufficiency in coarse and 
medium varieties of cotton cloth, ef- 
forts are being made to increase the 
output of fine and superfine types of 
cloth. 


Pakistan recently began ‘exporting 
gray cloth to Kenya, Malaya, and 
Ceylon. 
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U. S. GOVERNMENT ACTIONS 





BFC Issues New Form 
For License Applicants 


A revised export license application 
form (FC-419) now is available to U. S. 
exporters, the Bureau of Foreign Com- 
merce has announced. 

Use of the new form is optional for 
the present, BFC said, but will become 
mandatory on September 15, 1956. 

Except for revisions and inclusions 
designed to make the form consistent 
with current regulations, no substantive 
changes have been made in the new 
form. 

Copies of the newly revised form may 
be obtained from all Department of 
Commerce Field Offices and from BFC 
in Washington. 

Announcement of the new form was 
published in BFC’s Current Export Bul- 
letin No. 765, dated June 14, Copies of 
the bulletin may be obtained from the 
U. S. Department of Commerce, Wash- 
ington 25, D. C., or from any of the 
Department's Field Offices @% 10 cents 
each. 





Vienna Exporters Denied 
U.S. Export Privileges 


Export Elektrotechnischer Erzeugnis- 
se, and Albert Obermayr, trading as 
Electroexport, of Vienna, Austria, have 
been denied all U. S. export privileges 
for the duration of U. S. export controls 
because of transshipment of paraffin 
wax to a communist-controlled destina- 
tion, the Bureau’ of Foreign Commerce 
has announced. 

The denial order, issued June 1, pro- 
vides, however, that U. S. export privi- 
leges shall be restored to Obermayr and 
Electroexport after 2 years, on condition 
that they commit no further violation 
of U. S. export controls. 

BFC charged that in 1955, Electro- 
export transshipped 15 tons of U. S.- 
origin paraffin wax, valued at $3,400 to 
Poland for ultimate transshipment to 
communist China in knowing violation 
of U. S. export controls. The Vienna 
firm had induced shipment of the wax 
from the United States under general 
license to West Germany by certifying 


that the material was to be used in 
Western Europe, deliberately concealing 
its intention to reship to a buyer in 
Taku Bar, to whom it had already sold 
the consignment. 

The denial order prohibits Electro- 
export and Obermayr, and any other 
person or firm with whom they may be 
associated, from receiving or otherwise 
participating in U. S. export transac- 
tions, either directly or indirectly. It 
further states that no export or related 
service involving U. S. goods may be 
performed for them by any firm or 
person without advance BFC approval. 





Hong Kong Traders 
Lose Export Rights 


Lau Yiu Chuen and Jerry Williams & 
Co., Hong Kong importers and export- 
ers, have been denied all U. S. export 
privileges for violation of U. S. export 
controls resulting in transshipment of 
50 U. S.-origin multimeters, valued at 
$1,310, to communist China, the Bureau 
of Foreign Commerce has announced. 

The denial order, issued June 1, sus- 
pends Chuen and the Williams company 
for the duration of export controls. 
Also named in the order is the Pan-Mar 
Corp. of New York City, supplier of the 
multimeters, which was censured, but 
not suspended, for its failure to comply 
with U. S. regulations in exporting the 
commodities from the United States. 

BFC said that Chuen ordered the 
multimeters from Pan-Mar, and sub- 
mitted an end-use statement certifying 
that they were for resale to radio and 
electrical servicemen and dealers in 
Hong Kong for servicing and testing 
and would not be resold for any other 
purpose without advance approval from 
BFC. 

Relying on this statement, which was 
used in support of an export license ap- 
plication submitted by Pan-Mar, BFC 
granted the license iin 1954. However, 
before the meters left the United States 
Chuen sold them to Williams, an export 
trader, without notifying either Pan- 
Mar or BFC of the change in end use, 
Williams thereafter transshipped the 
meters to Shanghai in knowing violation 
of U. S. export controls. 

Pan-Mar’s censure resulted from two 


— 


export control violations. In the first, ~ 
the firm submitted a second export 
license application for a smaller quan. ~ 
tity pending action on a previous ap- 
plication covering the full quantity. of 7 
the same order without notifying BFC ~ 


of the duplication. The first applications 
ultimately was denied. 


In the second violation, Pan-Mae 
omitted to require endorsement on its ~ 
shipping documents of the notice that” 
diversion of the shipment was prohibes P 
ited, 


Holding that such an omission is @ © 
serious violation of U. S. security export] 
controls, BFC said Pan-Mar’s censure” 
should serve as a warning to all U, nt 4 
exporters, freight forwarders, and care. 
riers that they will be held even more | 
strictly accountable if requirement to 7 
include the antidiversion notice on com.” 
mercial invoices and bills of lading is 
overlooked in the future. 


Under the terms of the denial order, § 
Chuen, Williams, and any other person | 
or firm with whom they may be asso 
ciated, are prohibited from receiving oF 
otherwise participating in U. S. export 7 
transactions, either directly or indirect- 
ly. The order further states that no 
export or related service involving exe ® 
ports from the United States may bé” 
performed for them by any firm oF” 
person without prior BFC approval. 





Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for} 
Foreign Commerce Weekly at $4.50 
a year ($6 to foreign addresses). 


Zone...... State... 


Mail to the nearest U. S. Department of 
Commerce Field Office, or to the Superin- 
tendent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. En- 
close check or money order payable to the 
Superintendent of Documents. 

















